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RESIGNATION OF DIRECTOR

The board of directors (the “Board”) of China South City Holdings Limited (the “Company”
together with its subsidiaries, collectively the “Group”) hereby announces that Professor Xu Yang
(“Professor Xu”) has tendered his resignation as executive director of the Company with effect
from 14 August 2014 due to age reason.

Professor Xu, aged 75, joined the Group as senior consultant in September 2002 and has been
director since February 2008. Over the years, Professor Xu was primarily responsible for the
general development direction, operational strategy and market promotion of the Group. The
Board would like to express its deepest gratitude to Professor Xu for his remarkable leadership and
valuable contribution to the Company during his tenure of office.

Professor Xu confirmed that he has no disagreement with the Board and that there is no other
matter that needs to be brought to the attention of the shareholders of the Company in relation to
his resignation.

By order of the Board
China South City Holdings Limited
CHENG Chung Hing
Co-chairman and Executive Director
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