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Completion of the Issuance of the First Tranche of the 

Short-Term Notes in 2016 in the PRC 
 

 

References are made to the announcements of the Company dated 19 August 2016 and the relevant 

announcements mentioned therein in relation to the proposed issue of the short-term notes by China 

South International, the Company’s wholly-owned subsidiary, in the PRC (collectively the 

“Announcements”). Unless otherwise defined, capitalized terms used herein shall have the same 

meanings as defined in the Announcements. 

 

The Board hereby announces that China South International continues to better utilize the domestic 

PRC financing market and has completed the issuance of the first tranche of the short-term notes in 

2016 in the total principal amount of RMB1.2 billion with a maturity period of 365 days (from 13 

September 2016 to 13 September 2017) and at an interest rate of 4.9% per annum on 13 September 

2016 in the national inter-bank market in the PRC. The proceeds thereof will be mainly used for 

repaying banking facilities and as general working capital. As assessed by 大公國際資信評估有限公
司 (Dagong Global Credit Rating Co., Ltd*), the first tranche of the short-term notes in 2016 and 

China South International have been given an A-1 rating and AA rating respectively. 
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