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SRS IR AIE(R) S P 8,300 8,300
A HOR) D - 11,152
L - N L P - 1,679
iak & SF -4 L9 Pt - 357
U ENLE F U P - 16
B 2T ")2\ v - 549
< R B(OR 545 236

BE RO P - 2

;;:{:m( ISP - 1,113
¢ EA A lmﬁ(av)é 150,000 150,000
v f;\ ERB(R)S P 2,252,160 2,252,160
ot 3+ 3,432,089 2,738,415
() AR B 48,080 (516,620)
& 3+ $3,480,169 $2,221,795

Fag g
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PREE LG D P AR A ()
(BIEA T 4 22W ¢h > B0 7 5% A % 8 )

¥:3 :HE'L’B;{'LE‘E’L'H:’L‘B7‘T]?\FX§
3 :".fﬂ;x AR EFEA B 52,106,426F <~ % 1,904,450+ ~ o

Q) P E AT AL AT AR SR RN, 0 hop 43R A S o

95.12.31 94.12.31
L3R HT
#1177 A — 2 B HTE $4,369 $5,135
Befc S 5 % B & 6,073,499 7,815,744
Bofc B E 4 15,100 -
Jis e % BIVE £ 3,724,145 2,601,527
Bl (636) (2,589)
IR (968,718) 1,246,629
g3 8,847,759 11,666,446
FEER B R
B 6% S A (6,234,407) (7,931,121)
Mo i % 2 2 (2,567,168) (3,565,941)
e (8,801,575)  (11,497,062)
4 $46,184 $169,384

LB E

95.12.31 94.12.31

B $2,050,000 $1,950,000
YR 6,640,000 4,740,000
& 3 $8,690,000 $6,690,000
SR 1.72%-1.85%  1.40%~1.90%

ity i A2 S ARRE & R o
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3F % FE()

PA 7%
SFTLRH AL H )

95.12.31 94.12.31

BHBEESE $4,450,000 $6,950,000
BBHREA RS (7,100) (14,822)

e iR $4,442,900 $6,935,178
FIF % 1.760%-1.906% 1.490%~2.048%

10.5F G 5§ G

j\é}sz& ‘E‘W"IP’kéIP"/\RmiJ‘rEJ'g:.—L._E]ZL,L.J_E_;I..L—
pz 4 %gw W5 27,127,159 ¢ R 2 33,004,422 F & 0 i E w i 4§ 5

ﬂi] TR 2 PFXPHI TR RTLE T 230F r_ea“&,% A G
27,164,102 # < % 33,061,141 # = -

12T ERF| 52 bppj f—ind

95.12.31 94.12.31
Epenkmf

MR T ERT S $969,608 $1,574,536
FERAE(L)EEL T 1,701,689 3,137,082
AR EEL oy (1,184,494) (2,214,292)
NERELGF DR 1,570 25,509
vt X 696,040 -
A AR S G 1,436,785 822,602

& 3+ $3,621,198 $3,345,437

-85 -



VoA T PP ARER & ()
(BFFh 75 3L /b 3aNAT LR A L H )

(D # Faep(B)BE | § 2 % Fip(B)EEs § v

A 2P F 2 RE(B)RES F T RE(L)REL L v P T

95.12.31
LR EE L | F AR EFEE | v
HEpH Y IR RN
W LA it Frie (%) FFEERG) & F PRvEe (%) £ 3
¢ G3 i 7 20,000,000 $0.02 $0.994 $19,880 19,020,000 $0.92 $17,654
¢G4 E 20,000,000 0.01 1.741 34,820 - - -
¢G5 £ Han 40,000,000 0.01 0.198 7,920 14,956,000 0.09 1,453
¢ 2 G6 i, £ 40,000,000 0.01 0.348 13,920 26,917,000 0.16 4,433
¢ = G7 25 25,000,000 0.01 0.994 24,850 20,902,000 0.38 8,011
¢ 2 G8 I 30,000,000 0.21 0.497 14,910 13,200,000 0.28 3,828
¢ = G9 3 B 25,000,000 0.02 0.497 12,425 21,220,000 0.25 5,451
¢ HI N 3 20,000,000 1.98 0.646 12,920 19,651,000 0.76 15,081
¢ H2 B A 40,000,000 0.50 0.298 11,920 25,512,000 0.33 8,589
¢ H3 o 20,000,000 0.90 2.138 42,760 14,413,000 1.37 19,849
¢ i H4 LI 3 20,000,000 2.80 0.895 17,900 12,808,000 0.97 12,425
¢ HS5 B R 20,000,000 0.02 0.795 15,900 15,863,000 0.77 12,261
¢ 2 H6 o AT E 40,000,000 0.09 0.248 9,920 11,118,000 0.09 1,030
¢ H7 EE 40,000,000 0.30 0.298 11,920 23,165,000 0.20 4,858
¢ 2 H8 4 %7 30,000,000 0.03 0.447 13,410 12,471,000 0.11 1,457
¢ H9 iﬁff]} > 20,000,000 2.98 1.094 21,880 15,958,000 1.89 30,237
¢l ¥ M 20,000,000 0.53 1.044 20,880 7,286,000 0.70 5,100
¢ 2 oo 40,000,000 0.15 0.248 9,920 8,020,000 0.14 1,167
¢ 23 ES ¥ 25,000,000 1.66 0.397 9,925 17,973,000 1.38 24,885
¢4 ® A 20,000,000 0.01 0.248 4,960 2,429,000 0.15 365
¢ 25 Foe R 20,000,000 1.60 2.039 40,780 9,072,000 1.63 14,847
¢ J6 LA 20,000,000 0.85 0.497 9,940 8,655,000 0.76 6,593
LS ES- 28,000,000 0.04 0.298 8,344 18,300,000 0.28 5,295
¢ 8 £ Han 40,000,000 0.10 0.198 7,920 418,000 0.19 81
¢ 9 U : 4 30,000,000 0.08 0.467 14,010 9,917,000 0.28 2,779
¢ Kl s 4 20,000,000 0.03 0.248 4,960 17,567,000 0.15 2,701
¢ K2 P 4 20,000,000 0.25 0.397 7,940 13,665,000 0.32 4451
¢ K3 ELE s 4 20,000,000 0.03 0.397 7,940 16,749,000 0.33 5,611
¢ 2 K4 # 37 50,000,000 0.30 0.248 12,400 4,575,000 0.33 1,512
¢ K5 4 20,000,000 4.34 1.591 31,820 13,900,000 2.28 31,809
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PR SORGG  F AR A ()
(BEF T 3300 b 3BT oA L H
LR EE | | F AL EFEL | v
H@p EE vt
i g s FEEE =) FERRGE) & W ERvEE =) & W
7 K6 = i 40,000,000 0.20 0.278 11,120 186,000 0.31 58
5 K7 = i 20,000,000 0.04 0.198 3,960 3,526,000 0.13 461
7 K8 o 40,000,000 0.25 0.198 7,920 23,141,000 0.18 4,322
7 K9 Z3 R 20,000,000 2.48 2.487 49,740 17,545,000 2.66 46,806
% L1 +H 17 20,000,000 0.23 0.248 4,960 18,756,000 0.26 4,924
5 L2 % 2k 20,000,000 1.28 5471 109,420 10,295,000 3.04 31,342
5 L3 B = 20,000,000 421 0.895 17,900 13,037,000 1.27 16,586
% L4 - 20,000,000 0.58 0.895 17,900 16,362,000 0.82 13,422
5 L5 * i 20,000,000 2.75 2.835 56,700 16,353,000 2.83 46,353
% L6 E 20,000,000 0.86 1.442 28,840 17,201,000 1.04 17,945
5 L7 E3] :F? 30,000,000 0.50 0.497 14,910 20,975,000 0.52 11,006
iz L8 ES- 20,000,000 0.93 2.238 44,760 15,713,000 1.82 28,709
z L9 oA 20,000,000 1.01 1.392 27,840 16,398,000 1.10 18,088
7 M1 £ ¥ 60,000,000 0.10 0.179 10,740 26,953,000 0.18 4,865
7 M2 K F 20,000,000 2.10 1.492 29,840 16,660,000 1.85 30,830
7 M3 m % 20,000,000 0.73 0.497 9,940 17,197,000 0.72 12,472
iz M4 LI 3 20,000,000 1.05 0.696 13,920 14,740,000 0.78 11,601
7 M5 s 20,000,000 2.60 6.466 129,320 13,635,000 5.97 81,402
7 M6 E 20,000,000 0.45 0.497 9,940 13,861,000 0.47 6,635
5 M7 o 40,000,000 0.13 0.218 8,720 22,045,000 0.22 4,854
7 M8 B = 20,000,000 0.44 0.646 12,920 16,453,000 0.61 10,167
7 M9 ;- I 20,000,000 1.30 1.094 21,880 19,495,000 1.13 22,072
5 N1 K A& 40,000,000 0.26 0.278 11,120 39,192,000 0.28 10,977
7 N2 - & 30,000,000 0.45 0.248 7,440 26,684,000 0.29 7,760
5 N3 3Tk & 40,000,000 0.29 0.318 12,720 32,223,000 0.33 10,669
iz N4 I 25,000,000 0.47 0.477 11,925 23,651,000 0.48 11,357
7 N5 £ A 20,000,000 1.07 1.044 20,880 19,836,000 1.04 20,791
7 N6 g+ 4 30,000,000 0.34 0.348 10,440 29,846,000 0.34 10,371
5 N7 o 20,000,000 1.21 1.193 23,860 19,950,000 1.20 23,948
7 N8 k& 30,000,000 0.26 0.248 7,440 29,492,000 0.24 7,358
7 N9 3 " 20,000,000 2.26 2.089 41,780 19,694,000 2.10 41,499
% Q2 45 40,000,000 0.10 0.228 9,120 1,209,000 0.12 146
% Q3 R 4p 10,000,000 25.80 1.890 18,900 6,493,000 10.22 66,378
% Q4 R 4p 8,000,000 0.01 0.795 6,360 731,000 0.44 329
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AR R | F AR EFEEL |y
BrpD i EFov
A Beg s EH ) #EHRG) 4 W ERrEE ) & u
¢ iz Q5 L 20,000,000 0.39 1.293 25,860 7,318,000 0.65 4,781
¢ i Q6 # A 30,000,000 0.04 0.328 9,840 21,910,000 0.11 2,549
¢z Q7 - 25,000,000 0.35 0.646 16,150 186,000 0.51 96
¢ iz Q8 i £ 20,000,000 0.29 0.497 9,940 9,739,000 0.35 3,471
¢z Q9 £ 20,000,000 1.07 1.243 24,860 14,812,000 0.66 9,846
¢ iz Rl £ 12,000,000 0.06 0.646 7,752 7,045,000 0.14 1,023
¢ 2 R2 U 20,000,000 0.15 0.427 8,540 3,478,000 0.24 837
¢ 2 R3 £ 15,000,000 2.06 1.243 18,645 4,764,000 1.43 6,823
¢ iz R4 £ 20,000,000 0.03 0.417 8,340 11,225,000 0.13 1,540
¢ 2 RS A% 20,000,000 1.10 1.542 30,840 1,149,000 1.86 2,146
¢ 2 R6 5 4 60,000,000 0.12 0.149 8,940 773,000 0.22 178
¢ iz R7 v 5,000,000 0.80 3.979 19,895 1,174,000 2.62 3,077
¢ 2 R8 ®ARE 12,000,000 0.44 1.691 20,292 3,405,000 0.61 2,081
¢ 2 R9 L 8,000,000 1.80 2238 17,904 3,943,000 1.98 7,819
¢ iz Sl Boo4p 20,000,000 0.06 1.492 29,840 5,072,000 1.08 5,494
¢z 82 O 10,000,000 225 1.989 19,890 6,023,000 2.51 15,170
¢ iz 83 5 4 60,000,000 0.03 0.139 8,340 10,390,000 0.14 1,465
¢ iz S4 EO¥E 20,000,000 0.46 0.457 9,140 8,553,000 0.50 4,286
¢ iz 85 ®OAT 5,000,000 2.20 2238 11,190 3,158,000 2.54 8,025
¢ iz 86 o 5,000,000 6.15 3.482 17,410 2,004,000 5.86 11,744
¢ iz 87 A% 20,000,000 0.80 0.845 16,900 13,432,000 0.79 10,698
¢ iz S8 L 8,000,000 3.32 2.835 22,680 5,959,000 3.20 19,071
¢ iz 89 L 15,000,000 1.31 1.094 16,410 8,430,000 1.20 10,133
¢z Tl 5 4 20,000,000 1.15 1.343 26,860 19,160,000 1.33 25,572
¢ T2 3 7 8,000,000 1.30 1.293 10,344 7,946,000 1.29 10,316
¢z T3 ® B 10,000,000 1.85 1.790 17,900 9,909,000 1.79 17,810
¢ 2 T4 = 0z 12,000,000 2.25 1.790 21,480 11,190,000 1.82 20,390
¢z TS U 20,000,000 0.31 0.308 6,160 20,000,000 0.30 6,188
) 3 1,766,511 1,102,945
B DB E R (103,774) 81,549
wEER Y (8,728) -
Ll i 1,654,009 1,184,494
Yo AR 47,680 -
& #

$1,701,689
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PREE R U AR & ()
(ﬁ%ﬁ% AP MmN LRFALHE >
94.12.31
LR EE | § AR EFEEL |y
HEpD EEw
e LA Beg ¥ FFH ) FEgE(r) & RRrEe =) £ W
> 81 PPk 25,000,000 $3.20 $1.193 $29.825 18,375,000 $0.67 $12,335
> 82 # % 30,000,000 0.65 1.144 34,320 8,182,000 1.40 11,485
% 83 % # 20,000,000 1.70 1.989 39,780 10,525,000 0.89 9,399
i 84 % B 30,000,000 0.04 1392 41,760 500,000 0.33 165
2 85 # o # 20,000,000 0.80 2.487 49,740 4,268,000 1.79 7,641
i 86 B @ 25,000,000 1.06 1.293 32325 20,185,000 0.74 15,113
87 %+ ® 20,000,000 0.34 2.487 49,740 10,768,000 0.63 6,812
: 88 ¥ 25,000,000 2.00 1.691 42275 15,752,000 1.71 26,977
89 & 41 20,000,000 2.50 2.188 43,760 15,379,000 2.24 34,473
90 2#E 20,000,000 19.50 2.984 59,680 9,500,000 11.36 107,990
: 9] = § 25,000,000 3.52 1.144 28,600 14,653,000 1.17 17,171
z 92 44 20,000,000 0.75 0.706 14,120 610,000 0.69 424
% 93 B % 20,000,000 0.65 2.387 47,740 8,369,000 0.75 6,329
> 04 S#T 20,000,000 3.55 3.233 64,660 18,011,000 3.88 69,981
% 95 4 & 20,000,000 225 2.387 47,740 10,312,000 1.92 19,893
96 2 ¢ 20,000,000 13.50 2.735 54,700 11,112,000 5.89 65,461
: 97 ¢ 20,000,000 0.03 0.756 15,120 17,312,000 0.38 6,659
: 98 # i 40,000,000 0.21 0.547 21,880 26,000,000 0.22 5,874
99 #FEi 25,000,000 2.55 1.591 39,775 17,494,000 221 38,703
N 4 g 25,000,000 0.50 0.746 18,650 2,027,000 0.60 1,227
2 A2 =% 20,000,000 0.34 1.193 23,860 4,830,000 0.40 1,966
= A3 % A 20,000,000 0.60 0.507 10,140 18,288,000 0.56 10,361
& A4 % 20,000,000 2.95 1.193 23,860 16,259,000 2.55 41,477
> A5 ¥ & 25,000,000 2.80 2.039 50,975 17,171,000 1.99 34314
2 A6 ¢ % 25,000,000 5.25 2.188 54,700 22,926,000 1.90 43,645
2 A7 % 20,000,000 18.00 1.989 39,780 18,920,000 5.34 101,048
> A8 20,000,000 5.30 3.432 68,640 14,901,000 5.27 78,600
= A9 & A& 25,000,000 1.00 1.094 27350 11,993,000 1.10 13,294
Bl # % 25,000,000 2.20 1392 34,800 21,461,000 2.05 44,108
: B2 $- 4 20,000,000 0.73 0.994 19,880 18,972,000 0.94 17,934
% B3 > 20,000,000 27.60 2.288 45,760 16,165,000 10.06 162,649
B4 5374 25,000,000 0.55 1.193 29,825 1,145,000 0.70 808
> BS £ 4% 25,000,000 0.94 0.895 22375 13,615,000 0.84 11,563
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FAREREL § B REL F Y
BrpD i EF v
W LA By FEE (%) FEpH(G) & O fFivEe (%) £ %
¢ 2 B6 ¢ % 20,000,000 0.92 0.945 18,900 8,964,000 0.90 8,146
¢ 2 B7 # & 20,000,000 0.51 2.487 49,740 16,777,000 175 29,367
¢ 2 B8 zZ# ¢ 20,000,000 1.32 2.487 49,740 10,804,000 2.45 26,491
¢ 2 B9 SR 20,000,000 2.10 1.094 21,880 16,953,000 1.62 27,606
¢ i Cl 4% 20,000,000 0.40 0.696 13,920 14,892,000 0.51 7,686
¢ C2 SET & 25,000,000 0.60 0.945 23,625 21,747,000 0.87 19,093
¢ i C3 2 4% 20,000,000 175 1.641 32,820 15,791,000 1.91 30,275
Y C4 ™% 20,000,000 1.00 1.293 25,860 10,945,000 1.26 13,842
¢ iz C5 > # 25,000,000 1.80 0.994 24,850 8,182,000 1.41 11,538
¢ iz C6 > # 20,000,000 0.98 0.994 19,880 16,761,000 1.02 17,221
¢ C7 £ § 20,000,000 1.55 1.591 31,820 11,313,000 1.60 18,206
¢ i C8 £ § 20,000,000 1.65 1.591 31,820 18,439,000 1.59 29,443
¢ i P6 AR P 12,000,000 0.02 2.835 34,020 8,599,000 1.13 9,777
¢ i P7 FZ8 10,000,000 6.00 2.387 23,870 8,347,000 5.68 47,451
¢ i P8 FZ8 10,000,000 4.10 2.586 25,860 8,484,000 4.07 34,593
¢ i P9 # A 10,000,000 485 3.730 37,300 6,755,000 4.02 27,171
o #* 1,694,040 1,383,785
del BT IE 975,584 830,507
RS (708) -
det VR SRR RN 4 468,166 -
& P $3,137,082 $2,214,292
B. A2 74 7 BB 5 £ 50 A B Rr(B) R FHD B H L0 ()
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95 £ B 94 £ B
$8,879 $32,955
9,456 7,052
(10,042) (9,210)
(3,273) (3,273)
$5,020 $27,524
95.12.31 94.12.31
$(9,131) $(8,783)
(241,927) (243,496)
(251,058) (252,279)
(36,304) (38,686)
(287,362) (290,965)
286,808 308,988
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(17,203) (20,477)
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$76 $2,175
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KGI FINANCIAL PRODUCTS LIMITED
Br¥EFF 3 HES

December 31,2006

GRS
Hr=:%4A
i e G Jpxp g
£ F % £ F %
LA Rl o0 ¥R & 0w |¥g()| & W |#3
Chunghwa Picture Tubes Ltd 0% 14Jul2011 CB 1,000,000 | $106.911 | $1,069,107 [$106.911 [ $1,069,107
Powerchip Semiconductor 0% CB 17Jun2009 CB 750,000 |105.3361 790,021 [105.3361 790,021
KGIICP01104 19Dec06 02Jan07 USD Denominated | CP | 10,000,000 | 99.9859 9,998,586 | 99.9859 9,998,586
KGIICP01107 20Dec06 03Jan07 USD Denominated | CP 7,000,000 | 99.9717 6,998,020 | 99.9717 6,998,020
& 18,855,734 $18,855,734
o EE AR - -
P 1 $18,855,734
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KG INVESTMENTS PACIFIC LIMITED
Wr#FFFRES
December 31,2006

R
Hix: 34~
# Ve i B Wap sy

AP i & (%) EHC)| £ % | F§C)| £ #F =
China First Pencil Co 7.000 $0.708 $5 $0.708 $5
Huangshan Tourism Development Co Ltd 85.000 1.131 96 1.131 96
Inner Mongolia Yitai Coal Co Ltd 60.000 1.740 104 1.740 104
CSG Holding Co Ltd 69.000 7.140 63 7.140 63
China Merchant Property Development Company Limitd 89.000 20.000 229 20.000 229
China International Marine Container (Grp) Co Lt 44.000 16.290 92 16.290 92
Tsann Kuen (China) Enterprise Co 88.000 1.200 14 1.200 14
Chinese Automobile Co Ltd 520.000 0.080 1 0.080 1
Berjaya Holdings (HK) Ltd 125,000.000 0.124 1,992 0.124 1,992
Gold-Face Holdings Limited (Delisted) 831.000 0.540 58 0.540 58
DBS Group Holdings Limited 259.000 22.600 3,817 22.600 3,817
Advanced Info Service Public Company Ltd - F/R 50,000.000 78.000 110,035 78.000 110,035
Man AHL Diversified Futures Ltd 1.000 28.880 29 28.880 29
PCA Intl Funds SPC-Vietnam Segregated Portfolio 1.000 10.000 10 10.000 10
Aberdeen Global - Emerging Markets Fund 0.067 37.590 3 37.590 3
Aberdeen Global - Sovereign High Yield Bond Fd 0.019 24.520 1 24.520 1
Fidelity Funds - Emerging Markets Fund 0.050 18.420 1 18.420 1
Templeton BRIC Fund 0.093 16.370 2 16.370 2
Templeton Emerging Markets Bond Fund 0.002 17.170 - 17.170 -
Cheung Kong Infrastructure Holdings Limited 727.000 24.150 2,256 24.150 2,256
Hang Seng Bank Ltd 87.000 106.300 1,188 106.300 1,188
Yanzhou Coal Mining Co 389.000 6.280 314 6.280 314
Hutchison Whampoa Ltd 42.000 79.050 427 79.050 427
Sun Hung Kai Properties Ltd 302.000 89.350 3,467 89.350 3,467
CLP Holdings Limited 469.000 57.500 3,465 57.500 3,465
BOC Hong Kong (Holdings) Limited 231.000 21.100 626 21.100 626
Tracker Fund of Hong Kong 1,049.790 20.100 2,711 20.100 2,711
Hong Kong & China Gas Co Ltd 600.000 17.500 1,349 17.500 1,349
Esprit Holdings Limited 247.000 86.850 2,756 86.850 2,756
Bank of Communications 925.000 9.440 1,122 9.440 1,122
Shanghai Industrial Holdings Limited 1,485.000 16.560 3,160 16.560 3,160
Hong Kong Exchanges & Clearing Ltd 147.000 85.500 1,615 85.500 1,615
Li & Fung Limited 523.000 24.200 1,626 24.200 1,626
HSBC Holdings PLC 258.000 142.600 4,727 142.600 4,727
MTR Corporation Limited 274.000 19.560 689 19.560 689
China Unicom Limited 1,375.000 11.400 2,014 11.400 2,014
PCCW Limited 214.000 4.730 130 4.730 130
Petrochina Company Limited 1,590.000 11.020 2,251 11.020 2,251
CNOOC Limited 884.000 7.390 839 7.390 839
Huaneng Power International Inc 1,249.000 6.950 1,115 6.950 1,115
China Mobile (Hong Kong) Limited 635.000 67.200 5,483 67.200 5,483
Lenovo Group Ltd 666.000 3.160 270 3.160 270
Templeton Eastern Europe Fund 0.006 33.700 - 33.700 -
& 160,152 $160,152

el R RE -
L i3 $160,152
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KGI ALLIANCE CORPORATION (B.V.L)
HrFEFF RES
December 31,2006

GERS
Hi-: 34~
i e Hepi i
£ % £ %

i B ## & %) (=) £ 3 (5 £ 3 %L
United Microele 0% 10May07 XS0147090533 ECB 200,000 |$112.88 $225,750 ($112.88 $225,750
Asia Optical 0% 140ct08 XS0177239521 ECB 1,100,000 | 106.00 1,166,000 106.00 1,166,000
Advanced Semi 0% 25Sep08 XS0176208782 ECB 1,250,000 | 124.00 1,550,000 124.00 1,550,000
Walsin Tech 0% 30Dec08 XS0183312684 ECB 200,000 | 129.50 259,000 129.50 259,000
Shin Kong Fin 0% 17Jun09 XS0194144340 ECB 3,750,000 [ 117.50 4,406,250 117.50 4,406,250
United Micro 0% 15-Feb-08 XS0231460709 ECB 1,400,000 | 105.50 1,477,000 105.50 1,477,000
Elitegroup Comp 0% 19Mar07 XS0144763777 ECB 200,000 96.50 193,000 96.50 193,000
SILICONWARE PREC INDUSTR 0% 02/05/09 ECB ECB 2,900,000 [ 150.00 4,350,000 150.00 4,350,000
Asustek Comp 0% 15Jan09 ECB 2,000,000 | 121.75 2,435,000 121.75 2,435,000
Chinatrust Fin 0% 08Jul07 ECB 3,250,000 | 132.75 4,314,375 132.75 4,314,375
Quanta Display 0% CB 26Nov2009 ECB 500,000 99.75 498,750 99.75 498,750
Quanta Computer Inc Zero Coupon 26Jul2010 ECB 2,100,000 105.50 2,215,500 105.50 2,215,500
Taiwan Kolin 0% ECB 11Jan2011 ECB 400,000 | 107.00 428,000 107.00 428,000
United Micro 0% 15-Feb-08 XS0231460709 ECB 350,000 | 105.50 369,250 105.50 369,250
ADVANCED SEMICONDUCTOR ENGR 0% 09/25/08 ECB | ECB 500,000 | 124.00 620,000 124.00 620,000
SHIN KONG FINANCIAL HOLDING 0% 06/17/09 ECB 450,000 [ 117.32 527,922 117.32 527,922
E-Ton Solar 0% 16Nov2011 ECB 100,000 | 103.50 103,500 103.50 103,500
Walsin Lihwa 0% 14Novl1 ECB 100,000 | 102.83 102,375 102.83 102,375
ADVANCED SEMICONDUCTOR ENGR 0% 09/25/08 ECB | ECB 500,000 | 124.00 620,000 124.00 620,000
Powerchip Semiconductor 0% CB 02Feb2010 ECB 250,000 | 111.50 278,750 111.50 278,750
United Microelectronics Corp 0% due 15Feb2008 ECB 1,500,000 | 105.50 1,582,500 105.50 1,582,500
LG Philips LCD Co Ltd 0% CB due 19Apr2010 ECB 500,000 | 101.88 509,375 101.88 509,375
Winbond Ele 0% 24May11 XS0254293466 ECB 1,000,000 | 105.00 1,050,000 105.00 1,050,000
SHIN KONG FINANCIAL HOLDING 0% 06/17/09 ECB 500,000 | 117.50 587,500 117.50 587,500
Taiwan Kolin 0% ECB 11Jan2011 ECB 500,000 | 107.00 535,000 107.00 535,000
SHIN KONG FINANCIAL HOLDING 0% 06/17/09 ECB 800,000 | 117.50 940,000 117.50 940,000
Asia Optical Co Inc 0% CB 140ct2008 ECB 500,000 | 106.00 530,000 106.00 530,000
ASUSTEK COMPUTER INC 0% 01/15/09 ECB ECB 750,000 | 121.75 913,125 121.75 913,125
Quanta Display 0% CB 26Nov2009 ECB 500,000 99.75 498,750 99.75 498,750
Quanta Computer Inc Zero Coupon 26Jul2010 ECB 1,000,000 | 105.50 1,055,000 105.50 1,055,000
Chunghwa Picture 0% 14Jul2011 ECB 100,000 | 106.50 106,500 106.50 106,500
Walsin Lihwa 0% 14Novl1 ECB 400,000 [ 102.38 409,500 102.38 409,500
Chinatrust Commercial Bank HK 5.625% Perpetual ECB 1,000,000 96.72 967,210 96.72 967,210
Sasco NIM Trust 2004-21XX A 5% 28Dec2034 ECB 196,974 97.50 192,049 97.50 192,049
Powerchip Semi 0% 17Jun09 ECB 200,000 | 104.50 209,000 104.50 209,000
United Micro 0% 15-Feb-08 ECB 250,000 | 105.50 263,750 105.50 263,750
Powerchip Semiconductor 0% CB 17Jun2009 ECB 400,000 | 114.50 458,000 114.50 458,000
Chunghwa Picture 0% 14Jul2011 ECB 100,000 | 106.50 106,500 106.50 106,500
Quanta Computer Inc Zero Coupon 26Jul2010 ECB 400,000 | 105.50 422,000 105.50 422,000
Chinatrust Fin 0% 08Jul07 ECB 200,000 | 132.75 265,500 132.75 265,500
United Microelectronics Corp 0% CB 10May2007 ECB 300,000 | 112.88 338,625 112.88 338,625
INTL SEMICONDUCTOR TECHNOLOGY LTD. 01/14/09 0| ECB 450,000 99.00 445,500 99.00 445,500
Walsin Technology Corp 0% CB due 30Dec2008 ECB 200,000 | 129.50 259,000 129.50 259,000
Quanta Display 0% CB 26Nov2009 ECB 900,000 99.75 897,750 99.75 897,750
ELITEGROUP COMPUTER 0% 03/19/07 ECB ECB 300,000 96.50 289,500 96.50 289,500
& 3 39,972,056 $39,972,056

del PR -
A $39,972,056
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BAUHINIA 8 LIMITED
RS ARR T L
December 31,2006

e
Hir: 347
%" £ e R HEpd G
H_p 2 (%) H i (%) £ g | Hg(R) | & o |ae
Goldman (Foxconn International Holdings) 1,000,000 $0.100 $12,864 $0.100 $12,864
Ju Teng International Hldgs Ltd 5,484,000 1.330 938,274 1.330 938,274
Pico Far East Hldgs Ltd 300,000 1.610 62,134 1.610 62,134
Sunlight Real Estate Investment Trust 1,200,000 2.260 348,875 2.260 348,875
Advanced Semiconductor Engineering Inc 500,000 37.000 567,894 37.000 567,894
Alpha Networks Inc 940,000 31.550 910,380 31.550 910,380
CTCI Corp 100,000 30.000 92,091 30.000 92,091
Chi Mei Optoelectronics Corp 100,000 33.000 101,300 33.000 101,300
Chung HWA Pulp 115,000 17.800 62,837 17.800 62,837
Fubon Financial Holding Co 200,000 30.500 187,252 30.500 187,252
Microelectronics Technology Inc 500,000 15.250 234,064 15.250 234,064
Radiant Opto-Electronics Corp 182,000 52.100 291,075 52.100 291,075
Tatung Co Ltd 300,000 14.600 134,453 14.600 134,453
Ya Hsin Industrial Co Ltd 400,000 26.700 327,844 26.700 327,844
Aetna Inc 6,793 43.180 293,322 43.180 293,322
Alcoa Inc 9,685 30.010 290,647 30.010 290,647
Anadarko Petroleum Corp 5,726 43.520 249,196 43.520 249,196
Archer Daniels Midland Co 8,039 31.960 256,926 31.960 256,926
Ashland Inc 4,738 69.180 327,775 69.180 327,775
CIT Group Inc 5,379 55.770 299,987 55.770 299,987
CSX Corp 7,850 34.430 270,276 34.430 270,276
Carnival Corp 5,735 49.050 281,302 49.050 281,302
Chi Mei Optoelectronics Corp GDR 110,000 9.500 1,045,000 9.500 1,045,000
Citizens Communications Co 19,943 14.370 286,581 14.370 286,581
Johnson Controls Inc 3,434 85.920 295,049 85.920 295,049
Molson Coors Brewing Co 3,934 76.440 300,715 76.440 300,715
PNC Financial Services Group Inc 3,998 74.040 296,012 74.040 296,012
Paccar Inc 4,729 64.900 306,912 64.900 306,912
Pinnacle West Capital Corp 5,857 50.690 296,891 50.690 296,891
RR Donnelley & Sons Co 8,269 35.540 293,880 35.540 293,880
Sempra Energy 5,279 56.040 295,835 56.040 295,835
Solectron Corp 83,832 3.220 269,939 3.220 269,939
Supervalu Inc 8,383 35.750 299,692 35.750 299,692
Temple-Inland Inc 7,099 46.030 326,767 46.030 326,767
Teradyne Inc 19,971 14.960 298,766 14.960 298,766
Time Warner Inc 13,841 21.780 301,457 21.780 301,457
Tyco International Ltd 9,275 30.400 281,960 30.400 281,960
United States Steel Corp 4,142 73.140 302,945 73.140 302,945
XL Capital Ltd C1 3,969 72.020 285,847 72.020 285,847
Xerox Corp 16,471 16.950 279,184 16.950 279,184
Chi Mei Corp (REGS) Conv 0% 12/18/2011 200,000 103.375 206,750 103.375 206,750
LG Philips LCD Co Ltd (REG) Conv 0% 04/19/201 800,000 104.125 833,000 104.125 833,000
Quanta Display (REG S) Conv 0 % 11/25/2009 500,000 100.625 503,125 100.625 503,125
& 14,147,075 $14,147,075
det A -
EA 7] $14,147,075
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KGI GLOBAL ASSET MANAGEMENT LIMITED

HR¥FFFEES
December 31,2006

xfgfg\, AN
Hix: %48~
% £ G Y E HxrpHH
#F iF & (%) qi§() £ i) (&) £ 3 | Hx
Int] Financial Netwk 2,574,000 $0.0063 $16,206 $0.0063 | $16,206
China LotSynergy 337,500 0.2274 76,760 0.2274 76,760
& 92,966 $92,966
4y L ;J’-,% ;@, %_’I -
& 3 $92,966
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KGI FINANCIAL PRODUCTS LIMITED & KGI ALLTIANCE CORPORATION (B.V.]) &
BAUHINIA 8 LIMITED & KG INVESTMENTS PACIFIC LTD.
Derivative Financial Instruments
December 31, 2006
(Expressed in US Dollars except otherwise stated)

Derivative financial instruments

Derivative financial instrument assets

Futures

Convertible bond asset swaps-long options
Credit default swaps

Range accrual notes

Credit linked notes

Subtotal

Convertible bond asset swaps-long options
Bond option-long options

Subtotal

Total

Derivative financial instrument liabilities

Futures

Forward contracts

Convertible bond asset swaps-short options
Subtotal

Credit default swaps-short options

Credit linked notes

Subtotal

Forward contracts

Convertible bond asset swaps-short options
Equity linked notes assets-options

Range accrual notes

Credit linked notes

Subtotal

Equity linked notes assets-options

Total

A. Fair value of financial instruments are as follows:

Companies

Bauhinia 8 Ltd.

KGI Alliance Corp. (B.V.I)
KGI Alliance Corp. (B.V.I)
KGI Alliance Corp. (B.V.I)
KGI Alliance Corp. (B.V.I)

KGI Financial Products Ltd.
KGI Financial Products Ltd.

Bauhinia 8 Ltd.
Bauhinia 8 Ltd.
Bauhinia 8 Ltd.

KGI Alliance Corp. (B.V.I)
KGI Alliance Corp. (B.V.I)

KGI Financial Products Ltd.
KGI Financial Products Ltd.
KGI Financial Products Ltd.
KGI Financial Products Ltd.
KGI Financial Products Ltd.

KG Investments Pacific Ltd.

_134 -

Appendix 9
12/31/06

Book value  Fair value
$59,289 $59,289
1,057,127 1,057,127
3,000,000 3,000,000
1,990,000 1,990,000
7,950,000 7,950,000
13,997,127 13,997,127
11,242,741 11,242,741
4,946,570 4,946,570
16,189,311 16,189,311
$30,245,727  $30,245,727
$39,084 $39,084
14,969 14,969
1,432 1,432
55,485 55,485
3,000,000 3,000,000
6,491,300 6,491,300
9,491,300 9,491,300
251,810 251,810
20,865,922 20,865,922
20,742,258 20,742,258
34,725,242 34,725,242
200,000 200,000
76,785,232 76,785,232
3,144,238 3,144,238
$89,476,255 $89,476,255




KGI FINANCIAL PRODUCTS LIMITED & KGI ALLIANCE CORPORATION (B.V.]) &

BAUHINIA 8 LIMITED & KG INVESTMENTS PACIFIC LTD.

Derivative Financial Instruments
December 31, 2006
(Expressed in US Dollars except otherwise stated)

B. Information of the derivative financial instruments are as follows:

(1) Notional amount :

Financial Instruments

Companies

12/31/06

Notional amount

Futures
Futures
Forward exchange contracts

Convertible bond asset swaps-long options

Bond option-call options

Total

(2) Credit risk:

KGI Alliance Corp. (B.V.I)
Bauhinia 8 Ltd.
Bauhinia 8 Ltd.
KGI Alliance Corp. (B.V.I)

KGI Financial Products Ltd.

KGI Alliance Corp. (B.V.I)
Bauhinia 8 Ltd.

KGI Financial Products Ltd.

$1,477,000,000
18,813,019
3,000,000
7,000,000
26,815,732
100,000,000
2,890,990
108,959,555

$1,744,479,296

KG Investments Pacific Limited, KGI Financial Products Limited, KGI Alliance Corporation
(B.V.I) and Bauhinia 8 Ltd. (hereafter “The Companies”) engage in trading of futures contract,
convertible bond asset swaps, credit default swaps, bond option, forward contracts and credit
linked notes. The credit risk is minimal because the counter-parties are accredited by competent

authority and the Companies have established credit risk control for counter-parties.

The Companies have received premium from investors when ranges accruals notes and equity

linked notes; therefore, they do not take the credit risk of investors.

(3) Market price risk:

The Companies involve taking a position in an option and a position in the underlying bond in
such a way that changes in the value of one position will offset any unfavorable price
movement in the other position. As a result, there is no significant market risk to the
Companies.
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KGI FINANCIAL PRODUCTS LIMITED & KGI ALLTIANCE CORPORATION (B.V.]) &
BAUHINIA 8 LIMITED & KG INVESTMENTS PACIFIC LTD.
Derivative Financial Instruments
December 31, 2006
(Expressed in US Dollars except otherwise stated)

The Companies engaged in trading of ranges accruals notes and equity linked notes with quoted
market prices and is managed in accordance with the terms of the contracts. As a result, there is

no significant market risk to the Companies.
(4)Risk of liquidity and risk of cash flow and cash requirements:
(a) Risk of liquidity: not applicable.
(b) Risk of cash flow: not applicable.
(c) Cash requirement:

The Companies have sufficient working capital to acquire options during the contract period

and no significant cash flow risk is expected.
(5) Presentation of derivative financial instruments on the income statements:
The Companies engage in the derivatives financial instrument mentioned as above. Any gains

or losses arising from trading of this derivative financial instrument are credited or charged to

the profit and loss account in the period in which they arise.
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RICHPOINT COMPANY LIMITED
BALANCE SHEETS
December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 10

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Cash and cash equivalents $168,685 $11,221,943
Financial assets measured at fair value through profit or loss-current - 3,171,602
Other receivable-related parties 99,864,200 109,864,200
Prepayments 50,000 125,000
Pledged certificates of deposits 36,750,000 42,100,000
Other current assets 4,084,992 4,044,853
Total Current Assets 140,917,877 170,527,598
FUNDS AND INVESTMENTS
Long-term equity investments using the equity method 188,052,180 136,081,034

TOTAL ASSETS

$328,970,057

$306,608,632

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES
Short-term borrowings
Other current liabilities
Current portion of long-term borrowings

$103,160,000

$131,460,000

Total Current Liabilities

LONG-TERM BORROWINGS

Total Liabilities

SHAREHOLDERS' EQUITY
Share capital
Share premium
Retained earnings or accumulated deficits
Translation adjustments
Unrealized gains/(losses) on financial instruments

Total Shareholders' Equity

527,474 616,739
40,000,000 -
143,687,474 132,076,739
- 40,000,000
143,687,474 172,076,739
138,949,597 138,949,597
810,000 810,000
20,664,211 (5,113,646)
11,905,097 717,818
12,953,678 (831,876)
185,282,583 134,531,893

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

$328,970,057

$306,608,632
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KGI FINANCIAL PRODUCTS LIMITED
BALANCE SHEETS
December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 11

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Cash and cash equivalents $105,476 $1,763,285
Financial assets measured at fair value through profit or loss-current 35,045,045 23,279,304
Other receivable-related parties 53,260,527 15,392,624
Prepayments 209,958 49,166
Total Current Assets 88,621,006 40,484,379
TOTAL ASSETS $88,621,006  $40,484,379
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Financial liabilities measured at fair value through profit or loss-current  $76,785,232 $-
Other payable 25 101,842
Total Current Liabilities 76,785,257 101,842
BROKERAGE TRANSACTIONS CREDIT BALANCE 1,687,223 31,218,349
Total Liabilities 78,472,480 31,320,191
SHAREHOLDERS' EQUITY
Share capital 3,000,000 3,000,000
Retained earnings 7,148,526 6,164,188
Total Shareholders' Equity 10,148,526 9,164,188
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $88,621,006 $40,484,379
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KG INVESTMENTS PACIFIC LIMITED

BALANCE SHEETS
December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 12

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Cash and cash equivalents $403,945 $357,308
Financial assets measured at fair value through profit or loss-current 160,152 396,126
Other receivable-related parties 21,413,213 9,729,883
Prepayments - 3,229
Total Current Assets 21,977,310 10,486,546
TOTAL ASSETS $21,977,310 $10,486,546
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Financial liabilities measured at fair value through profit or loss-current $3,144,238 $-
Other payable 15,000 15,000
Total Current Liabilities 3,159,238 15,000
BROKERAGE TRANSACTIONS CREDIT BALANCE 30,848,679 21,628,855
Total Liabilities 34,007,917 21,643,855
SHAREHOLDERS' EQUITY
Share capital 10,000 10,000

Accumulated deficits
Total Shareholders' Equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY
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(12,040,607)

(11,167,309)

(12,030,607)

(11,157,309)

$21,977,310

$10,486,546




KG INVESTMENTS ASSET MANAG'T (INT'L) LIMITED
BALANCE SHEETS
December 31, 2006 and 2005
(Expressed in US Dollars except otherwise stated)
Appendix 13
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ASSETS 12/31/06 12/31/05
FUNDS AND INVESTMENTS
Available-for-sale financial assets-non-current $14,803,047 $14,205,879
TOTAL ASSETS $14,803,047 $14,205,879
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Other payable-related parties $16,277,023 $15,641,660
Total Liabilities 16,277,023 15,641,660
SHAREHOLDERS' EQUITY
Share capital 10,000 10,000
Accumulated deficits (1,483,976) (1,445,781)
Total Shareholders' Equity (1,473,976) (1,435,781)
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $14,803,047 $14,205,879




KGI ALLIANCE CORPORATION (B.V.L.)

BALANCE SHEETS
December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 14

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Cash and cash equivalents $328,804 $465,138
Financial assets measured at fair value through profit or loss-current 53,969,183 75,902,965
Other receivable-related parties 4,883,571 6,800,547
Prepayments 70,021 1,356,320
Total Current Assets 59,251,579 84,524,970
PROPERTY AND EQUIPMENT, NET 25,201 30,577
TOTAL ASSETS $59,276,780 $84,555,547
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Financial liabilities measured at fair value through profit or loss-current $9,491,300 $-
Other payable 198,244 146,091
Total Current Liabilities 9,689,544 146,091
BROKERAGE TRANSACTIONS CREDIT BALANCE 34,041,805 73,579,170
Total Liabilities 43,731,349 73,725,261
SHAREHOLDERS' EQUITY
Share capital 4,900,000 4,900,000
Retained earnings 10,645,431 5,930,286
Total Shareholders' Equity 15,545,431 10,830,286
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $59,276,780 $84,555,547
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PACIFIC GLORY FINANCE ONE LIMITED

BALANCE SHEETS
December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 15

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Cash and cash equivalents $483,720 $504,988
Other receivable-related parties 5,669,943 -
Pledged assets 34,998,841 22,444,438
Total Current Assets 41,152,504 22,949,426
FUNDS AND INVESTMENTS
Available-for-sale financial assets-non-current 5,293,234 3,773,820
BROKERAGE TRANSACTIONS DEBIT BALANCE - 119,569
TOTAL ASSETS $46,445,738 $26,842,815
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Short-term borrowings $45,600,000 $22,500,000
Other payable-related parties - 4,130,310
Other payable 143,554 212,503
Total Liabilities 45,743,554 26,842,813
BROKERAGE TRANSACTIONS CREDIT BALANCE 14,645 -
Total Liabilities 45,758,199 26,842,813
SHAREHOLDERS' EQUITY
Share capital 2 2
Unrealized gains on financial instruments 687,537 -
Total Shareholders' Equity 687,539 2
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $46,445,738 $26,842,815
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BAUHINIA 8 LIMITED
BALANCE SHEETS
December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 16

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Cash and cash equivalents $- $16,460,861
Financial assets measured at fair value through profit or loss-current 14,206,364 12,083,866
Prepayments 35,483 194,753
Total Current Assets 14,241,847 28,739,480
BROKERAGE TRANSACTIONS DEBIT BALANCE 15,463,485 -
TOTAL ASSETS $29,705,332 $28,739,480
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Short-term borrowings $- $7,990,851
Financial liabilities measured at fair value through profit or loss-current 55,485 -
Other payable-related parties 1,395,063 -
Other payable 18,337 350,009
Income tax payable 203,103 -
Total Current Liabilities 1,671,988 8,340,860
BROKERAGE TRANSACTIONS CREDIT BALANCE - 124,936
Total Liabilities 1,671,988 8,465,796
SHAREHOLDERS' EQUITY
Share capital 25,000,000 20,000,000
Retained earnings 3,033,344 273,684
Total Shareholders' Equity 28,033,344 20,273,684
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $29,705,332 $28,739,480
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KGI GLOBAL ASSET MANAGEMENT LIMITED
BALANCE SHEETS
December 31, 2006 and 2005
(Expressed in US Dollars except otherwise stated)

Appendix 17

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Financial assets measured at fair value through profit or loss-current $92,966 $136,741
Other receivable-related parties - 1,146,742
Total Current Assets 92,966 1,283,483
BROKERAGE TRANSACTIONS DEBIT BALANCE 790 677
TOTAL ASSETS $93,756 $1,284,160
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Other payable-related parties $94,836 $-
Total Current Liabilities 94,836 -
SHAREHOLDERS' EQUITY
Share capital 100,000 100,000
Accumulated deficits or retained earnings (101,080) 1,184,160
Total Shareholders' Equity (1,080) 1,284,160
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $93,756 $1,284,160
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RICHPOINT COMPANY LIMITED
STATEMENTS OF INCOME

For the Years Ended December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

REVENUES
Gains on disposal of trading securities
Gains on valuation of financial assets
Non-Operating revenues and profits
Interest income
Investment income

Subtotal

LOSSES AND EXPENSES
Losses on disposal of trading securities
Losses on valuation of financial assets
Operating expenses
Non-Operating expenses
Interest expense
Exchange loss

Subtotal

NET INCOME
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Appendix 18

2006 2005
$- $534,775
379,648 -
8,704,937 7,162,847
26,998,313 1,390,310
36,082,898 9,087,932
328,747 -
- 379,648
440,720 876,233
9,535,543 7,635,281
31 816
10,305,041 8,891,978
$25,777,857 $195,954




KGI FINANCIAL PRODUCTS LIMITED

STATEMENTS OF INCOME

For the Years Ended December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

REVENUES

Gains on disposal of trading securities

Non-operating revenues and profits

Total Revenues

COSTS AND EXPENSES
Loss on derivative financial product
Operating expenses
Non-operating expenses

Total Costs and Expenses

NET INCOME
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Appendix 19

2006 2005
$17,635,501 $5,808,711
625,717 3,037,462
18,261,218 8,846,173
13,088,645 -
4,188,235 352,206
- 3,380,210
17,276,880 3,732,416
$984,338 $5,113,757




KG INVESTMENTS PACIFIC LIMITED
STATEMENTS OF OPERATIONS

For the Years Ended December 31, 2006 and 2005
(Expressed in US Dollars except otherwise stated)

REVENUES
Brokerage handling fee revenue
Gains on disposal of trading securities
Other operating revenues
Non-operating revenues and profits

Total Revenues

COSTS AND EXPENSES
Brokerage handling fee expense
Interest expenses
Non-operating expenses

Total Costs and Expenses

NET LOSS
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Appendix 20
2006 2005

$- $232,464
345,498 87,239
139,000 -
2,415,065 469,401
2,899,563 789,104
1,399 82,547
69 8,131
4,603,269 2,927,564
4,604,737 3,018,242

$(1,705,174)

$(2,229,138)




KG INVESTMENTS ASSET MANAG'T (INT'L) LIMITED

STATEMENTS OF OPERATIONS
For the Years Ended December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

REVENUES
Non-operating revenues and profits

Total Revenues

COSTS AND EXPENSES
Non-operating expenses

Total Costs and Expenses

NET LOSS

_ 148 -

Appendix 21
2006 2005
$- $1,028
- 1,028
38,195 777,786
38,195 777,786
$(38,195) $(776,758)




KGI ALLIANCE CORPORATION (B.V.L)

STATEMENTS OF INCOME

For the Years Ended December 31, 2006 and 2005
(Expressed in US Dollars except otherwise stated)

REVENUES
Gains on disposal of trading securities

Gains on derivative financial product-futures

Revenue from derivatives financial products

Non-operating revenues and profits
Total Revenues

COSTS AND EXPENSES
Interest expense
Loss on derivative financial product
Operating expenses
Non-operating expenses
Total Costs and Expenses

NET INCOME
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Appendix 22
2006 2005

$4,457,167 $5,038,746
3,967,984 2,864,556
576,743 -
12,850 121,005
9,014,744 8,024,307
2,937,715 -
- 2,619,380

1,361,883 112,640
- 1,598,114
4,299,598 4,330,134
$4,715,146 $3,694,173




PACIFIC GLORY FINANCE ONE LIMITED
STATEMENTS OF INCOME
For the Years Ended December 31, 2006 and 2005
(Expressed in US Dollars except otherwise stated)

Appendix 23
2006 2005
REVENUES $- $-
COSTS AND EXPENSES - -
NET INCOME $- $-
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BAUHINIA 8 LIMITED
STATEMENT OF INCOME
For the Years Ended December 31, 2006 and 2005
(Expressed in US Dollars except otherwise stated)

Appendix 24
2006 2005
REVENUES
Gains on disposal of trading securities $2,640,194 $722,623
Gains on derivative financial product-futures 2,009,702 -
Non-operating revenues and profits 1,052,805 586,759
Total Revenues 5,702,701 1,309,382
COSTS AND EXPENSES
Loss on derivative financial product 372,824 -
Operating expenses 2,062,938 339,647
Other operating expenses - 696,050
Non-operating expenses 304,174 -
Total Costs and Expenses 2,739,936 1,035,697
INCOME BEFORE INCOME TAX EXPENSES FROM CONTINUING OPERATIO! 2,962,765 273,685
INCOME TAX EXPENSES (167,369) -
NET INCOME $2,795,396 $273,685
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KGI GLOBAL ASSET MANAGEMENT LIMITED
STATEMENTS OF OPERATIONS

For the Years Ended December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 25
2006 2005
REVENUES
Interest income $- $-
Total Revenues - -
COSTS AND EXPENSES
Interest expenses - 2,097
Total Costs and Expenses - 2,097
NET LOSS $- $(2,097)
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PAA%3R £ A= > 3§ * PAAR% € 3
LR N A I e
BRI o
RPN

mEEHERE

95.12.31 94.12.31
B3R 4 $3,785 $3,734
17 15 30 4,358,209 5,364,668
ZRE2pIHEDE X 1,038,144 4,518,114
£ En $5,400,138 $9,886,516
(I)Fd’f‘rﬂﬁ AR LT EL - =L pzr4tepEpLl-onz=L_p

2P F T I'?/»\ ‘%'J = & 5 1.68%~1.71%% 1.43%~1.51% -

QFHEREZGFRETARETR A FEF2ZHE o
T EREBI I E2 AT A
95.12.31 94.12.31
LE B EBT A
B A2 4 412 $2,502,673 $2,613,484
YEBEL—p ¥ 42,207,511 46,622,533
¥Em s — 1,185,788 1,992,338
YERE —®%R 4,213,229 5,342,762
PrEEE—R 14,502 239,942
BEelERELE—FFT T4 265,638 269,174
AR EBE ST A 2,186,120 1,115,641
& 3 $52,575,461 $58,195,874
._Fii'é\’l'%fﬁ"%@;d}‘#ﬁiifﬁﬁ?ﬁéai&' IF;%T'";}BE‘ P2 A5 e

B AR 4 i
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F’;,? HLiH f:)

95.12.31 94.12.31
$90,000 $273,000
178,549 -

2,230,577 2,340,484
2,499,126 2,613,484

3,547 -
$2,502,673 $2,613,484
$2,502,673 $2,679,513

95.12.31 94.12.31

$7,983,725 $7,652,687

28,918,393 34,876,720

5,004,974 5,019,870
2,601 -
384 -

41,910,077 47,549,277

297,434 (926,744)
$42,207,511 $46,622,533
$42,207,511 $46,755,067

95.12.31 94.12.31

$346,350 $421,699
632,500 1,578,063

- 30,272

978,850 2,030,034
206,938 (37,696)
$1,185,788 $1,992,338
$1,185,788 $1,992,338

95.12.31 94.12.31

$2,176,901 $3,976,422
100,155 -

1,822,826 1,700,067
4,099,882 5,676,489
113,347 (333,727)
$4,213,229 $5,342,762
$4,213,229 $5,840,390




G r>EBHE-IDE

95.12.31 94.12.31
pBEHE $6,369 $5,735
BNEERE 12 513
H s 6,000 234,096

] e 12,381 240,344
%1 ﬁ(#ﬁ)n 2,121 (402)

b $14,502 $239,942
6)# b 2% iFF 4 — £
95.12.31
E AR T AT 4 IF 4 T
HErERESE $278,185 $(12,547) $265,638
94.12.31
E AR T AT 4 IF 4 T
HEEEEE $274,418 $(5,244) $269,174

(i BefRp ST 4

TR ERT

A

N
Bl

— 1R o Fde & B AR & R 2.(4) -

KT B ERFHARL LT EL P =L paf Lt

P - p &FEA %5 5909984 i = 2 2891,500 +F o xﬁ%’ I AR

9N I B2 Frp Y gERERTLE T 2GR ARG A Y
5,912,832 F = 2 2,892,761 i = o
Pl

95.12.31 94.12.31
17 15 30 $2,638,950 $2,008,816
BE Y e 1,469,552 668,082
His#ppwp 2B TR 207,174 100,056
R E SRR ERT 7,804,070 4,986,895
& 3+ $12,119,746 $7,763,849
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BT S F 95.12.31 94.12.31
cAREY R SRR $10,350 $10,350
o B R A TR F 53,186 53,186
- R ERFTOO)LP 105,000 105,000
FEAERFT(R) P 60,000 60,000
EHAIERT(OR)2 P 50,000 50,000
A A FRFT (OO P 30,000 30,000
HAES ER(OR) T 15,224 15,224
BREFRS ER(DF 719,800 11,567
% iI‘x #Er Eam()a & 10,000 10,000
b ARSI A I () e P 8,300 8,300
AR OR) o P - 11,152
AR - 1,679
SEEFHOR) N F - 357
XA A PR D - 16
B 2R (n)ad - 549
kA //57 FEOR) P 545 236
®EHHEOR) S P ; 2
ZZRARCR) P - 1,113
SH ITMC 328,869 304,145
Korea Exchange Co., Ltd. 253,275 -
KOADAQ Stock Market Inc. - 234,234
Showa Denko HD Trace Crop. 187,746 189,209
698 Funds 482,520 504,441
KT Fund 695,208 666,350
Others 93,814 49,249
PRIAZ GRS T 348,538 250,470
PERE RSP 2,274,240 1,759,040
New jump short-term 1 1,214,823 30,003
New jump mid-term 10 14,274 5,691
P iF $6,955,712 $4,361,563

(1) Cho Hung Investment Trust Co., Ltd. p 95# { % 5 SH ITMC.

(2) F ity %ﬁﬁﬁﬁé—éb;ﬁ@sd FRBETP ABERLIFE
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Bk B}:f;,\v}s P E2 HI O F AR L “'T?—T—(@

{t7atorztopa{teEtorzto Pl ERFA
oA T AR A A W 52,486,715 A % 2,145,181+ & o

S
:‘+
ﬁ
(
ol
[
W
l_?‘.?*
ol
[
pt

R TS > e £ B ARER £ s o

95.12.31 94.12.31
g ax $5,244,863 $6,948,417
¥ - AR 11,700,855 10,011,111
& b $16,945,718 $16,959,528
e 1.720%~7.059% 1.400%~6.100%

95.12.31 94.12.31
AR EAL $6,916,841 $8,544,534
BUORERGREREAMEITE (32,770) (28,040)
e 7 $6,884,071 $8,516,494
% % B 1.760%~4.990% 1.490%~2.048%

AXPREHEEFEAFHARL AT AL 2o pag e at s
Pz - pARIEA Y 5 29,614,595 H A& 33,024,422 F & o st v X f 5
FLEGEN LS HT P IR LT 0 2IE R ARG A B
29,671,404 ¥ ~ 2 33,061,141 i =~ o

> o

ol

f
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PRELRGG LD 2 H S 0P M5 & ()
(EFF TV APt B2URT LR E AL H )

1.2 § G RF o JFE2 S} G —its

95.12.31 94.12.31
Epenkmf i

R A RE @S $969,608 $1,574,536
WEIRA(B)EE L § 1,701,689 3,137,082
AR EEL oy (1,184,494) (2,214,292)
PNERELGDE 11,800 28,715
v At f % 696,040 -
A ERE SR 4,352,079 822,602
& 3+ $6,546,722 $3,348,643

Ok SciN: T09) W Bl SN T0- D) 240

A 2P 2B )RR B T RE(B)EEL F E P T
95.12.31
¥ ERM(EEE FERE(EEL § v
SN FEw it
W Ak Ly FrEE (=) FERRG) & 5 fivEE (=) £ 4F
¢ iz G3 % % 20,000,000 $0.02 $0.994 $19,880 19,020,000 $0.92 $17,654
¢ iz G4 = ¥ 20,000,000 0.01 1.741 34,820 - - -
¢ iz G5 £ ¥4 40,000,000 0.01 0.198 7,920 14,956,000 0.09 1,453
¢ iz G6 i 4 40,000,000 0.01 0.348 13,920 26,917,000 0.16 4,433
¢ iz G7 &5 25,000,000 0.01 0.994 24,850 20,902,000 0.38 8,011
¢ iz G8 = 30,000,000 0.21 0.497 14,910 13,200,000 0.28 3,828
¢ iz G9 R 25,000,000 0.02 0.497 12,425 21,220,000 0.25 5,451
¢ iz Hl EE St 3 20,000,000 1.98 0.646 12,920 19,651,000 0.76 15,081
¢ iz H2 B’ A 40,000,000 0.50 0.298 11,920 25,512,000 0.33 8,589
¢ iz H3 m  # 20,000,000 0.90 2.138 42,760 14,413,000 1.37 19,849
¢ iz H4 LI 20,000,000 2.80 0.895 17,900 12,808,000 0.97 12,425
¢ iz H5 T 20,000,000 0.02 0.795 15,900 15,863,000 0.77 12,261
¢ iz H6 cATE 40,000,000 0.09 0.248 9,920 11,118,000 0.09 1,030
¢ iz H7 2 # 40,000,000 0.30 0.298 11,920 23,165,000 0.20 4,858
¢ iz H8 + 3% 30,000,000 0.03 0.447 13,410 12,471,000 0.11 1,457
¢ iz H9 iﬁ_’f]» E 20,000,000 2.98 1.094 21,880 15,958,000 1.89 30,237
¢zl B A 20,000,000 0.53 1.044 20,880 7,286,000 0.70 5,100
vz )2 R 40,000,000 0.15 0.248 9,920 8,020,000 0.14 1,167
vz I3 Z 4 25,000,000 1.66 0.397 9,925 17,973,000 1.38 24,885
vz J4 B A 20,000,000 0.01 0.248 4,960 2,429,000 0.15 365
vz 5 G R 20,000,000 1.60 2.039 40,780 9,072,000 1.63 14,847
¢ iz J6 ¢ 20,000,000 0.85 0.497 9,940 8,655,000 0.76 6,593
v 7 ES: 2 28,000,000 0.04 0.298 8,344 18,300,000 0.28 5,295
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BEEMGF U2 H S 07 PR £ ()
(B°F ¥ 4 3L b AT o i~ S H )
FEREBEEL § FEREBREL ¥
H@p EE vt
##E L Fogs  HFrRie ) FERHRG) & fivEe ) & 4

% J8 £ ®& 40,000,000 0.10 0.198 7,920 418,000 0.19 81
% J9 > i 30,000,000 0.08 0.467 14,010 9,917,000 0.28 2,779
% Kl > i 20,000,000 0.03 0.248 4,960 17,567,000 0.15 2,701
iz K2 EI 4 20,000,000 0.25 0.397 7,940 13,665,000 0.32 4,451
% K3 EI 4 20,000,000 0.03 0.397 7,940 16,749,000 0.33 5,611
iz K4 L 50,000,000 0.30 0.248 12,400 4,575,000 0.33 1,512
% K5 £ A& 20,000,000 4.34 1.591 31,820 13,900,000 2.28 31,809
% K6 L 40,000,000 0.20 0.278 11,120 186,000 0.31 58
% K7 L 20,000,000 0.04 0.198 3,960 3,526,000 0.13 461
% K8 e AT E 40,000,000 0.25 0.198 7,920 23,141,000 0.18 4,322
% K9 2ET 20,000,000 2.48 2.487 49,740 17,545,000 2.66 46,806
iz L1 EESY 20,000,000 0.23 0.248 4,960 18,756,000 0.26 4,924
% L2 <=k 20,000,000 1.28 5471 109,420 10,295,000 3.04 31,342
% L3 R = 20,000,000 4.21 0.895 17,900 13,037,000 1.27 16,586
% L4 - 20,000,000 0.58 0.895 17,900 16,362,000 0.82 13,422
% LS > i 20,000,000 2.75 2.835 56,700 16,353,000 2.83 46,353
% L6 L 20,000,000 0.86 1.442 28,840 17,201,000 1.04 17,945
% L7 B F 30,000,000 0.50 0.497 14910 20,975,000 0.52 11,006
% L8 ES- 20,000,000 0.93 2.238 44,760 15,713,000 1.82 28,709
% L9 b 20,000,000 1.01 1.392 27,840 16,398,000 1.10 18,088
7 M1 £ ¥4 60,000,000 0.10 0.179 10,740 26,953,000 0.18 4,865
iz M2 B FE 20,000,000 2.10 1.492 29,840 16,660,000 1.85 30,830
% M3 - A 20,000,000 0.73 0.497 9,940 17,197,000 0.72 12,472
iz M4 LI 3 20,000,000 1.05 0.696 13,920 14,740,000 0.78 11,601
% M5 R 20,000,000 2.60 6.466 129,320 13,635,000 597 81,402
% M6 E 20,000,000 0.45 0.497 9,940 13,861,000 0.47 6,635
% M7 L 40,000,000 0.13 0.218 8,720 22,045,000 0.22 4,854
% M8 R = 20,000,000 0.44 0.646 12,920 16,453,000 0.61 10,167
% M9 R 20,000,000 1.30 1.094 21,880 19,495,000 1.13 22,072
iz N1 R A 40,000,000 0.26 0.278 11,120 39,192,000 0.28 10,977
% N2 & R 30,000,000 0.45 0.248 7,440 26,684,000 0.29 7,760
% N3 ATk & 40,000,000 0.29 0.318 12,720 32,223,000 0.33 10,669
% N4 I 25,000,000 0.47 0.477 11,925 23,651,000 0.48 11,357
% NS5 £ 2 20,000,000 1.07 1.044 20,880 19,836,000 1.04 20,791
% N6 a4 30,000,000 0.34 0.348 10,440 29,846,000 0.34 10,371
% N7 e AT E 20,000,000 1.21 1.193 23,860 19,950,000 1.20 23,948
% N8 £ A& 30,000,000 0.26 0.248 7,440 29,492,000 0.24 7,358
% N9 EI 20,000,000 2.26 2.089 41,780 19,694,000 2.10 41,499
% Q2 S 40,000,000 0.10 0.228 9,120 1,209,000 0.12 146
% Q3 R4p 10,000,000 25.80 1.890 18,900 6,493,000 10.22 66,378
iz Q4 B4R 8,000,000 0.01 0.795 6,360 731,000 0.44 329
% Q5 LS 20,000,000 0.39 1.293 25,860 7,318,000 0.65 4,781
% Q6 oA 30,000,000 0.04 0.328 9,840 21,910,000 0.11 2,549
% Q7 b 25,000,000 0.35 0.646 16,150 186,000 0.51 96
% Q8 = 4 20,000,000 0.29 0.497 9,940 9,739,000 0.35 3,471
% Q9 & B 20,000,000 1.07 1.243 24,860 14,812,000 0.66 9,846
% Rl & B 12,000,000 0.06 0.646 7,752 7,045,000 0.14 1,023
% R2 =R 20,000,000 0.15 0.427 8,540 3,478,000 0.24 837
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BEEm»G AN TR H I 0P iR A ()
({gg‘ﬁ%%‘%gz o EFT LR AL H )
FEREBEEL § FEREBREL ¥
Wap sy EEwi
e A Bt FEEe *) FEHRGA) £ @ PRwEE *) &
® iz R3 & & 15,000,000 2.06 1.243 18,645 4,764,000 1.43 6,823
¢ iz R4 & & 20,000,000 0.03 0.417 8,340 11,225,000 0.13 1,540
¢ iz R5 S 20,000,000 1.10 1.542 30,840 1,149,000 1.86 2,146
® iz R6 R 60,000,000 0.12 0.149 8,940 773,000 0.22 178
¢ 5 R7 v 5,000,000 0.80 3.979 19,895 1,174,000 2.62 3,077
¢ iz R8 w4 P 12,000,000 0.44 1.691 20,292 3,405,000 0.61 2,081
¢ % R9 N 8,000,000 1.80 2.238 17,904 3,943,000 1.98 7,819
¢ 2 Sl B4R 20,000,000 0.06 1.492 29,840 5,072,000 1.08 5,494
¢ 2 S2 PE 10,000,000 2.25 1.989 19,890 6,023,000 2.51 15,170
¢z S3 5 60,000,000 0.03 0.139 8,340 10,390,000 0.14 1,465
¢ 2 S4 B X 20,000,000 0.46 0.457 9,140 8,553,000 0.50 4,286
¢ 5 S5 ®ROOAT 5,000,000 2.20 2.238 11,190 3,158,000 2.54 8,025
¢ 2 S6 O 5,000,000 6.15 3.482 17,410 2,004,000 5.86 11,744
¢ 87 S 20,000,000 0.80 0.845 16,900 13,432,000 0.79 10,698
¢ iz S8 L 8,000,000 3.32 2.835 22,680 5,959,000 3.20 19,071
¢ 2 S9 LS 15,000,000 1.31 1.094 16,410 8,430,000 1.20 10,133
¢ Tl 5 20,000,000 1.15 1.343 26,860 19,160,000 1.33 25,572
¢ T2 3 7 8,000,000 1.30 1.293 10,344 7,946,000 1.29 10,316
¢T3 1 10,000,000 1.85 1.790 17,900 9,909,000 1.79 17,810
¢ T4 ¥ oz 12,000,000 2.25 1.790 21,480 11,190,000 1.82 20,390
¢TS5 =R 20,000,000 0.31 0.308 6,160 20,000,000 0.30 6,188
) 3+ 1,766,511 1,102,945
B DB E R (103,774) 81,549
FoEER S (8,728) -
—;; i 1,654,009 1,184,494
dvo FEYTRE A 47,680 -
& 3+ $1,701,689 $1,184,494
94.12.31
FEREBEEL § A a )
H@p EE v
A Bt gREe *) FEHRGA) & @ RRwEE *) &

¢ iz 81 prk 25,000,000 $3.20 $1.193 $29,825 18,375,000 $0.67 $12,335
¢ 2 82 R 30,000,000 0.65 1.144 34,320 8,182,000 1.40 11,485
¢ 3 83 ES- 20,000,000 1.70 1.989 39,780 10,525,000 0.89 9,399
¢ i 84 % Bk 30,000,000 0.04 1.392 41,760 500,000 0.33 165
¢ 1z 85 EI 4 20,000,000 0.80 2.487 49,740 4,268,000 1.79 7,641
¢ 1z 86 B 25,000,000 1.06 1.293 32,325 20,185,000 0.74 15,113
¢ iz 87 4= 20,000,000 0.34 2.487 49,740 10,768,000 0.63 6,812
¢ i 88 ok 25,000,000 2.00 1.691 42,275 15,752,000 1.71 26,977
¢ 5 89 & A 20,000,000 2.50 2.188 43,760 15,379,000 2.24 34,473
¢ 1290 2HER 20,000,000 19.50 2.984 59,680 9,500,000 11.36 107,990
¢ 2 91 L 25,000,000 3.52 1.144 28,600 14,653,000 1.17 17,171
¢ 292 4= 20,000,000 0.75 0.706 14,120 610,000 0.69 424
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5 i 1 (B) 311,157 245,384
£ # BEF (A) $2,967,570 $(52,804)
EOL PAR(REIR)(E =t 375 )
A 2 7k d 2 (4F) ¥ (C/D) $1.06 $(0.12)
> ik g 2 9 & (B/D) 0.12 0.10
& & 5.(4F) ¥ (A/D) $1.18 $(0.02)

b T ER Bt 9 (D)

2,510,595,249

2,536,320,388 "%

25 5 £
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Ak A e o

7 H 95 & & 94 & B

2l X ETEE Bry ¥R
* A HF‘% B

FEe $3,244,380 $3,212,449

¥ iy 127,389 109,574

S 94,329 199,025

Hu o L5 37,661 138,397
TER 343,170 318,648
iyl 3 152,111 249,714
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95.12.31 95 & &

BF B rEGED  fIF%RF BRAIAGED  flie s
P’#?I $- 0.10% $- $7,270
L NN - 0.90%-4.75% - 12,824

$- $20,094

94.12.31 94 & B

(E e k1 115 % & e el & F1& e~
m¥EA $585,803 0.10% $55 $4,077
AR EA 2,557 - - -
A 1,283,931(22) 0.900%-1.815% 795 18,933
$850 $23,010
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1] 2% 35 45 2 B 1 83 $- $1,500,000
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FAR %ﬁé‘% t B 1 4(3D) _ 360,000
FlFagk—2 b peh B AGDH _ 850,000
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95 # & 94 & R
£ #F % £ #F %
¢ 22 (3n) $76,977 7.55  $148,961 17.34
?Tf‘—lﬁizlv’]()\f AT R B R LB AP R Ep R Sk R
RBFE LN BTG AR B

A REOSET Y 19 P4 ¢ ARANPF AP 2 PAL o

(5) # s
95.12.31 94.12.31
£ 3 % £ 3 %
FH e ,,flfr% é_
A R $- - $21,031 1.85
B 142 - - 13,235 1.17
H # - - 1,000 0.09
& e $- - $35.,266 3.11
(6) 1 2
95 # B
#PEIR
94 £ B

A2 P B IR 2 R 12,000 Ak 0 g1 A 144,000

-215-



N

’

ZTIFAECREARBHE CRRAZEREFIBEREER

95.12.31
ThFA LA Bt £%

DT RS AT E 2 PR P L RE R

ERT A BEFRAFE $4,189,517
U F A i CERER Y R E 2,852,563
AT AL R LE N - 48 3,667,508
R A — R AR RfLR 296,453
MAET AR a7 196,281
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(1) =T B2 File it

95.12.31 94.12.31
ARE & PG B E 0 O STHE O e BE TR E
AP ERE &
A
REZNFRE $5,400,138  $5,400,138  $9,886,516  $9,886,516
STRERBICFELERE
A=
BV AE2 7318 2,502,673 2,502,673 2,613,484 2,679,513
FEERSER 47,606,528 47,606,528 53,957,633 54,587,795
R R XRTE 5,909,984 5,909,984 2,891,500 2,891,500
J e A = 3R 17,272,858 17,272,858 15,572,374 15,572,374
LERELEE S 12,119,746 12,119,746 7,763,849 7,763,849
B s i —ind - - i i
XU F A - 2,852,563 2,852,563 2,834,956 2,834,956
AL amyE AL 6,955,712 6,955,712 4,361,563 4,361,563
FTEREE 880,951 880,951 973,661 973,661
LHEEAE 446,644 446,644 456,294 456,294
TR A 1,369,762 1,369,762 918,226 918,226
R I R 62,465 62,465 69,975 69,975
His T4 456,684 456,684 1,338,724 1,338,724
b
SR NN 16,945,718 16,945,718 16,959,528 16,959,528
BB EAEEG 6,884,071 6,884,071 8,516,494 8,516,494
R TR S LR 29,614,595 29,614,595 33,024,422 33,024,422
ST HEREIN P E L ERRS
F—ind
R T RERT R 969,608 969,608 1,574,536 1,560,191
vt F 5 696,040 696,040 - -
) ATl 4,967,531 4,967,531 4,085,938 4,085,938
HEEAEE 4,315,676 4,315,676 2,776,954 2,776,954
EHHR(F - E P I 1,803,840 1,803,840 1,814,000 1,814,000
T EEE 36,479 36,479 132,686 132,686
His § & 106,686 106,686 844,305 844,305
PR RAE—ER 2,908,755 2,908,755 5,492,901 5,492,901
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95.12.31 94.12.31
ERE PG B oL PG (B D) A
i e Y
F i
2\:'4?%: 15%@7%]%1{_&_45@?
A — i
BrERE— %T $14,502 $14,502 $239,942 $239,942
Hp %T REEHEE—PTTE 265,638 265,638 269,174 269,174
A& ﬁwi"f;' A 2,186,120 2,186,120 1,115,641 1,115,641
H @ nds A
NLL.@? ISHLEE A - - 468,166 468,166
FRIETE Byt - - 198 198
AR
RIS I%IE' BB E 2 ﬁﬁé
s? iT p\.xf'ﬁ( B)iEE 1;1 1,701,689 1,701,689 3,137,082 3,137,082
FERME(E)EELE Y (1,184,494) (1,184,494) (2,214,292) (2,214,292)
% MEEREE ‘;1 — %' 11,800 11,800 28,715 28,715
Ve e+ ﬁwk'ﬁ;’ r"’-&-ﬁ 1;1 — 4,352,079 4,352,079 822,602 822,602
His & ﬁrkﬁ 1;1 — 175,284 175,284 222,738 222,738

(2) ,\;f;»LQﬁﬁr‘ng\—ll% EATR Y 2.3 R 'F)‘r/{’ﬁr—r :

A. Cﬂﬁfﬁﬁﬁﬁ e A ttﬁ‘ﬁé_é 'F‘ P2 tEa l% RN | ’\5'-'1%' B "ﬂ;f;\
ﬁbﬁﬁﬁ%f'JﬁPBﬁj’ H g 5 l% xa}@ﬁf—,r""—‘-'\l,%’ Lr/‘é@
—%jé@?%&ﬁ*—%;‘&j%m"K/'%W"'?A%’*F‘ i3 ~ & 2 RE
£  XNPTABREF L FTA - wPEHR - RAF LA
Lo r GE G BAKE DR Y B ER(E- #
NEEELPAD NP - SR T A IR S I

B. & T & % 7| »;rﬁg;ﬁﬁﬁgp P ATF B RT H O BRG]
ﬁbﬁiﬁ‘fﬁﬁﬂﬁ A R mﬁiﬁﬂ%’fx :2}“‘;{%,;]1];}%?}%311%”‘“}

Ber o AAFRP I EARY LB BT &0 Fra K
7 Y

"/\ﬁﬁﬁr\?r‘%? B L R BRI FTREF - R EZFRG
d\é}f’?ﬁ’»fﬁﬂﬁo

C.RFWABENGERTA  4of B8 SRR PILL D B
Ba AT FRDFGHRT LY UL ATAL G LIRS
BTG RIS AR 2 R RS R R R
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95.12.31 94.12.31
SHEER TR SRARR R
ERE & AR B R EW O ATZL AW FPZEH
ERTA

MEEYERE $-  $5,400,138 $-  $9,886,516

ST EREINFEZERY
A — b 50,210,792 2,364,669 57,080,233 1,115,641
g SRR - 5,909,984 - 2,891,500
Mo T 098 & 3R - 17,272,858 - 15,572,374
L RELsL - 12,119,746 - 7,763,849
B EgRfA—ind - - - -
£ F A — i - 2,852,563 - 2,834,956
Hu b F A - - 468,166 198
BENL AT A —2Lind 3,893,709 3,062,003  2,045204 2,316,359
YEERE - 880,951 - 973,661
THEEAE - 446,644 - 456,294
TR A - 1,369,762 - 918,226
EREE S R ¥ 1 - 62,465 - 69,975
A FA - 456,684 - 1,338,724

Efef

T N - 16,945,718 - 16,959,528
BHFEAR 2 - 6,884,071 - 8,516,494
AN - 29,614,595 - 33,024,422

oL E 3’%3‘1%5'])\#?'_;_4_%,%55
F—ind 2,194,643 4,352,079 2,526,041 822,602
s+ #%58 - 4,967,531 - 4,085,938
HErAfEF - 4,315,676 - 2,776,954
His bppf f—ind - 175,284 - 222,738
LW E(7 - P IIEIA) - 1,803,840 - 1,814,000
ERR - 36,479 - 132,686
i f i - 106,686 - 844,305
] - 2,908,755 - 5,492,901

-221-



E% F%3R F ()

RTINS0

*‘lr-n

¥ 3 ’I_Flg oF 5 51y %—"

PRt 2o pEER G R ALGEL ERE &AL F O
% 2. B FEA W 5 570,069 < 2 174,048 & o

(5) M3+ h & ﬁgm
A. T Hh s
OTEFLREEE G QS RRTALL G b
e -

%%Kf«»b‘g—d #BF&?%*" X
AP Hh s oo

o
N

& po
L
e

o

-

B. T?F"’#}kxﬁ;

;\47’:‘;,'*&%;7 %’;ﬁ

E hxd
_ 24 ;
+ ’éfi%ﬁ%’*}wﬁggg ; T;}i;é‘
/ R

I
N
~x
\
H
ﬁ“)%?
i
o
e
=
35
PAS
:B-

C. it b %

?*%ﬁ*m$ﬁﬂ G Gdp A S PG LB EART AL
CF]P RS R ERARR L L £ A FARENE
%/FEL‘LI“iL " o
E pgim
AP LGk A P MR % S 2 B2 b G TN

é?’?&“ﬁﬁéiﬁljmélfto

-222 -



PREARRG AP R A 0P iR A ()
(B3 ¥ A P oh > AT L F A 5 H )

a.® b
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FF T > MR RE R 225 22 TR M -
AR e ﬁaﬂz?"ﬁ e
(D) Fp*~&&%52 0% R
A PR AE
ERE & 95.12.31 94.12.31
FRPEIEEZYFEH L PR $807,441 $629,526
IRl % %4 48,757,521 14,982,556
SRR Biad 174,914,400 71,973,400
& w%@—4pw§3yzﬁ 507,576 -
F5EHE 14,234,105 25,800,000
I & E B 26,429,200 1,800,000
HeA:E & 4 8,000,000 -
FAUHIRS £ 9 & 3,564,200 7,060,100
FTAIHERE-—F 4,570,882 7,505,170
FALHRERE—§ O 4,109,600 6,675,100
FAAP &R 54,000 121,500
MR T &G 123,276 104,260
[ 537,834 443,475
3 R 1,620,340 9,237,781
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PREARGG LD 2 H I 0P MR & ()
(L3E%% F 3 2op vb > 32T S B L 5 B )
PR ERT A/ G —TARE R
95.12.31 94.12.31
b PR B/ MEG fE/DOT
AR ERE ST AR

LHHE
ALY E $580,607 $387,046
LB E—E R 97,818 -
(S 259,138 443,475

BrERE
B & —JIFEHE 63,359 -
A& —#JEHE 12,021 -
FTAWHIRS £ 9} & 10,409 -
TAIHERE 932,625 269,493
LREASRF ST A —EHE 978 3,063
FEAANF ST A —ERRE - 32
FEERE 162,249 12,532
H 4 66,916 -
& 3 $2,186,120 $1,115,641

95.12.31 94.12.31
b PR E/OT G tRe /T @
AR ERE &L F 1k

LHHE
B E Y E $530,266 $340,451
LB E—E R 98,228 -
S 218,110 -

foOEREL G
B & —FIFERE 148,400 12,104
A& —HAEHEE 44,424 -
FTAR#HIRSEHH & 116,085 196,722
TAHEERE 1,275,553 269,064
VR SE S G —ERE 779,168 788
FAANF LT —EHE 3 59
FEERE 1,242 3,414
H 4 1,140,600 -
& 3 $4,352,079 $822,602




95.12.31 94.12.31
B P Mg W E/ T G E/ T
Hi smff—ind
PREAZBF SR —FLRER & $121,408 $103,446
SRR SE S F—E £ 1,538 427
AT EL AR ER & 52,338 118,865
& 3 $175,284 $222,738
(S)hrA & mE 3 & HMEA L 2 2 d 2 3
Al A2 P FRRE(E)EETE 2 N B EP oo
95 & & 94 & B
E RN S %)ﬁiw_é f—
0 ik U $3,776,130 $126,406
W £ 2] ¥ - 1,146,923
IO e GEDF (254,887) 39,725
BARAE(R)EEE By —
J A (538,188) (801,398)
RS (2,608,829) (53,892)
(B ERES S $374,226 $457,764
B. A2 2 M ERE S E PP oo™ !
95 & & 94 & B
B hE ](;}E)n $(8,148) $92,641
FERE L AF 173,293 191,776
£ $165,145 $284,417
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BE A E — N adheT

95 & &
CHREPDE FREDE £
$(60,402) $3,747 $(56,655)
(1,591) (411) (2,002)
(37) - (37)
(%) - (%)
(21,022) 17,361 (3,661)
2,794 (8,504) (5,710)
30,270 (267,459)  (237,189)
4,172 (3,161) 1,011
(46) (950) (996)
101,022 (8,331) 92,691
(357,516) - (357,516)
$(302,361)  $(267,708)  $(570,069)
04 £ B
CHREPDE FREDE &

$(242,675)  $105,965  $(136,710)
_ 112 112
(152,458) 165,075 12,617
28,891 1,291 30,182
416 132 548
(58,944) 9,277 (49,667)
(31,130) - (31,130)
$(455,900)  $281,852  $(174,048)

LA P FEA R EBE S E A L ()P e

95 & B
1.4 1> fladtd  EL e
$346,703  $(173,551)  $173,152
94 & R
flader AlAXd  EqILA D
$139,354 $145,180 $(5,826)
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95 & B 94 & B
T B e $118 $304
FAAF & - 32
& 3+ $118 $336
FoA2d IR EEN2EBPRILATHRNEE AT H2 £ Y
% B e
95.12.31
AT g | EHEFS
7% B ERE B/g 2 | o8| #1114 ST HE | H3E
PEEY (s Ry B 179 | $278,106 | $282,104
BhrEy |suBiEy # 281 431,916 437,689
HEEy AR LR B 207 80,123 81,558
Ry |lAlchP iRy # 13 4,807 5,002
EFREZY [ EERET Y B 2,001 6,369 8,500
FEREZY [ EERET Y 7 1,670 5,938 8,974
EREZ Y | BREREES Y B 11 12 2
EHREEZ G (BRERET Y ¥ 31 170 139
94.12.31
AT IR | ENEFS
7 F IRk B/d 2 |28k #1114 2T | F i
BhEy |suBiEy # 101 | $132,746 | $133,219
BhEy |[suBiEy B 4 1,280 1,314
HPhzy [RIPRLEH # 396 454,451 459,203
HEEY |sapPEEY B 13 11,675 11,622
EREZ Y | EREREET Y B 3,434 5,735 5,411
EREZ Y | EREREET Y 7 6,231 23,125 25,508
EREZ Y | BREREES Y B 95 513 435
EREEZ G (BRERET Y 3 25 1 1
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KGI FINANCIAL PRODUCTS LIMITED

BAEF T HEE

December 31,2006

AT
Hi»: 34~
i TR i #Hp i
£ F % £ F %
q 0 R 0o || & @ |E§G| & @ |4
Chunghwa Picture Tubes Ltd 0% 14Jul2011 CB 1,000,000 | $106.911 | $1,069,107 |$106.911 | $1,069,107
Powerchip Semiconductor 0% CB 17Jun2009 CB 750,000 | 105.3361 790,021 |105.3361 790,021
KGIICP01104 19Dec06 02Jan07 USD Denominated | CP | 10,000,000 | 99.9859 9,998,586 | 99.9859 9,998,586
KGIICP01107 20Dec06 03Jan07 USD Denominated | CP 7,000,000 | 99.9717 6,998,020 | 99.9717 6,998,020
& 18,855,734 $18,855,734
do D EE B -
& 3 $18,855,734
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KG INVESTMENTS PACIFIC LIMITED
Wr#FFFRES
December 31,2006
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China First Pencil Co 7.000 $0.708 $5 $0.708 $5
Huangshan Tourism Development Co Ltd 85.000 1.131 96 1.131 96
Inner Mongolia Yitai Coal Co Ltd 60.000 1.740 104 1.740 104
CSG Holding Co Ltd 69.000 7.140 63 7.140 63
China Merchant Property Development Company Limitd 89.000 20.000 229 20.000 229
China International Marine Container (Grp) Co Lt 44.000 16.290 92 16.290 92
Tsann Kuen (China) Enterprise Co 88.000 1.200 14 1.200 14
Chinese Automobile Co Ltd 520.000 0.080 1 0.080 1
Berjaya Holdings (HK) Ltd 125,000.000 0.124 1,992 0.124 1,992
Gold-Face Holdings Limited (Delisted) 831.000 0.540 58 0.540 58
DBS Group Holdings Limited 259.000 22.600 3,817 22.600 3,817
Advanced Info Service Public Company Ltd - F/R 50,000.000 78.000 110,035 78.000 110,035
Man AHL Diversified Futures Ltd 1.000 28.880 29 28.880 29
PCA Intl Funds SPC-Vietnam Segregated Portfolio 1.000 10.000 10 10.000 10
Aberdeen Global - Emerging Markets Fund 0.067 37.590 3 37.590 3
Aberdeen Global - Sovereign High Yield Bond Fd 0.019 24.520 1 24.520 1
Fidelity Funds - Emerging Markets Fund 0.050 18.420 1 18.420 1
Templeton BRIC Fund 0.093 16.370 2 16.370 2
Templeton Emerging Markets Bond Fund 0.002 17.170 - 17.170 -
Cheung Kong Infrastructure Holdings Limited 727.000 24.150 2,256 24.150 2,256
Hang Seng Bank Ltd 87.000 106.300 1,188 106.300 1,188
Yanzhou Coal Mining Co 389.000 6.280 314 6.280 314
Hutchison Whampoa Ltd 42.000 79.050 427 79.050 427
Sun Hung Kai Properties Ltd 302.000 89.350 3,467 89.350 3,467
CLP Holdings Limited 469.000 57.500 3,465 57.500 3,465
BOC Hong Kong (Holdings) Limited 231.000 21.100 626 21.100 626
Tracker Fund of Hong Kong 1,049.790 20.100 2,711 20.100 2,711
Hong Kong & China Gas Co Ltd 600.000 17.500 1,349 17.500 1,349
Esprit Holdings Limited 247.000 86.850 2,756 86.850 2,756
Bank of Communications 925.000 9.440 1,122 9.440 1,122
Shanghai Industrial Holdings Limited 1,485.000 16.560 3,160 16.560 3,160
Hong Kong Exchanges & Clearing Ltd 147.000 85.500 1,615 85.500 1,615
Li & Fung Limited 523.000 24.200 1,626 24.200 1,626
HSBC Holdings PLC 258.000 142.600 4,727 142.600 4,727
MTR Corporation Limited 274.000 19.560 689 19.560 689
China Unicom Limited 1,375.000 11.400 2,014 11.400 2,014
PCCW Limited 214.000 4.730 130 4.730 130
Petrochina Company Limited 1,590.000 11.020 2,251 11.020 2,251
CNOOC Limited 884.000 7.390 839 7.390 839
Huaneng Power International Inc 1,249.000 6.950 1,115 6.950 1,115
China Mobile (Hong Kong) Limited 635.000 67.200 5,483 67.200 5,483
Lenovo Group Ltd 666.000 3.160 270 3.160 270
Templeton Eastern Europe Fund 0.006 33.700 - 33.700 -
& 160,152 $160,152

el R A E -
L i3 $160,152
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KGI ALLIANCE CORPORATION (B.V.L)
BrETFHRES
December 31,2006
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United Microele 0% 10May07 XS0147090533 ECB 200,000 ($112.88 $225,750 |$112.88 $225,750
Asia Optical 0% 140ct08 XS0177239521 ECB 1,100,000 [ 106.00 1,166,000 106.00 1,166,000
Advanced Semi 0% 25Sep08 XS0176208782 ECB 1,250,000 [ 124.00 1,550,000 124.00 1,550,000
Walsin Tech 0% 30Dec08 XS0183312684 ECB 200,000 | 129.50 259,000 129.50 259,000
Shin Kong Fin 0% 17Jun09 XS0194144340 ECB 3,750,000 | 117.50 4,406,250 117.50 4,406,250
United Micro 0% 15-Feb-08 XS0231460709 ECB 1,400,000 [ 105.50 1,477,000 105.50 1,477,000
Elitegroup Comp 0% 19Mar07 XS0144763777 ECB 200,000 96.50 193,000 96.50 193,000
SILICONWARE PREC INDUSTR 0% 02/05/09 ECB ECB 2,900,000 [ 150.00 4,350,000 150.00 4,350,000
Asustek Comp 0% 15Jan09 ECB 2,000,000 [ 121.75 2,435,000 121.75 2,435,000
Chinatrust Fin 0% 08Jul07 ECB 3,250,000 | 132.75 4,314,375 132.75 4,314,375
Quanta Display 0% CB 26Nov2009 ECB 500,000 99.75 498,750 99.75 498,750
Quanta Computer Inc Zero Coupon 26Jul2010 ECB 2,100,000 105.50 2,215,500 105.50 2,215,500
Taiwan Kolin 0% ECB 11Jan2011 ECB 400,000 | 107.00 428,000 107.00 428,000
United Micro 0% 15-Feb-08 XS0231460709 ECB 350,000 | 105.50 369,250 105.50 369,250
ADVANCED SEMICONDUCTOR ENGR 0% 09/25/08 ECB | ECB 500,000 | 124.00 620,000 124.00 620,000
SHIN KONG FINANCIAL HOLDING 0% 06/17/09 ECB 450,000 | 117.32 527,922 117.32 527,922
E-Ton Solar 0% 16Nov2011 ECB 100,000 | 103.50 103,500 103.50 103,500
Walsin Lihwa 0% 14Novl11 ECB 100,000 | 102.83 102,375 102.83 102,375
ADVANCED SEMICONDUCTOR ENGR 0% 09/25/08 ECB | ECB 500,000 | 124.00 620,000 124.00 620,000
Powerchip Semiconductor 0% CB 02Feb2010 ECB 250,000 | 111.50 278,750 111.50 278,750
United Microelectronics Corp 0% due 15Feb2008 ECB 1,500,000 [ 105.50 1,582,500 105.50 1,582,500
LG Philips LCD Co Ltd 0% CB due 19Apr2010 ECB 500,000 | 101.88 509,375 101.88 509,375
Winbond Ele 0% 24May11 XS0254293466 ECB 1,000,000 [ 105.00 1,050,000 105.00 1,050,000
SHIN KONG FINANCIAL HOLDING 0% 06/17/09 ECB 500,000 | 117.50 587,500 117.50 587,500
Taiwan Kolin 0% ECB 11Jan2011 ECB 500,000 | 107.00 535,000 107.00 535,000
SHIN KONG FINANCIAL HOLDING 0% 06/17/09 ECB 800,000 | 117.50 940,000 117.50 940,000
Asia Optical Co Inc 0% CB 140ct2008 ECB 500,000 | 106.00 530,000 106.00 530,000
ASUSTEK COMPUTER INC 0% 01/15/09 ECB ECB 750,000 | 121.75 913,125 121.75 913,125
Quanta Display 0% CB 26Nov2009 ECB 500,000 99.75 498,750 99.75 498,750
Quanta Computer Inc Zero Coupon 26Jul2010 ECB 1,000,000 105.50 1,055,000 105.50 1,055,000
Chunghwa Picture 0% 14Jul2011 ECB 100,000 | 106.50 106,500 106.50 106,500
Walsin Lihwa 0% 14Novl11 ECB 400,000 | 102.38 409,500 102.38 409,500
Chinatrust Commercial Bank HK 5.625% Perpetual ECB 1,000,000 96.72 967,210 96.72 967,210
Sasco NIM Trust 2004-21XX A 5% 28Dec2034 ECB 196,974 97.50 192,049 97.50 192,049
Powerchip Semi 0% 17Jun09 ECB 200,000 | 104.50 209,000 104.50 209,000
United Micro 0% 15-Feb-08 ECB 250,000 | 105.50 263,750 105.50 263,750
Powerchip Semiconductor 0% CB 17Jun2009 ECB 400,000 | 114.50 458,000 114.50 458,000
Chunghwa Picture 0% 14Jul2011 ECB 100,000 | 106.50 106,500 106.50 106,500
Quanta Computer Inc Zero Coupon 26Jul2010 ECB 400,000 105.50 422,000 105.50 422,000
Chinatrust Fin 0% 08Jul07 ECB 200,000 | 132.75 265,500 132.75 265,500
United Microelectronics Corp 0% CB 10May2007 ECB 300,000 | 112.88 338,625 112.88 338,625
INTL SEMICONDUCTOR TECHNOLOGY LTD. 01/14/09 0% ECB 450,000 99.00 445,500 99.00 445,500
Walsin Technology Corp 0% CB due 30Dec2008 ECB 200,000 | 129.50 259,000 129.50 259,000
Quanta Display 0% CB 26Nov2009 ECB 900,000 99.75 897,750 99.75 897,750
ELITEGROUP COMPUTER 0% 03/19/07 ECB ECB 300,000 96.50 289,500 96.50 289,500
P 39,972,056 $39,972,056
de A R

e $39,972,056
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BAUHINIA 8 LIMITED
RS ARR T L
December 31,2006
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Goldman (Foxconn International Holdings) 1,000,000 $0.100 $12,864 $0.100 $12,864
Ju Teng International Hldgs Ltd 5,484,000 1.330 938,274 1.330 938,274
Pico Far East Hldgs Ltd 300,000 1.610 62,134 1.610 62,134
Sunlight Real Estate Investment Trust 1,200,000 2.260 348,875 2.260 348,875
Advanced Semiconductor Engineering Inc 500,000 37.000 567,894 37.000 567,894
Alpha Networks Inc 940,000 31.550 910,380 31.550 910,380
CTCI Corp 100,000 30.000 92,091 30.000 92,091
Chi Mei Optoelectronics Corp 100,000 33.000 101,300 33.000 101,300
Chung HWA Pulp 115,000 17.800 62,837 17.800 62,837
Fubon Financial Holding Co 200,000 30.500 187,252 30.500 187,252
Microelectronics Technology Inc 500,000 15.250 234,064 15.250 234,064
Radiant Opto-Electronics Corp 182,000 52.100 291,075 52.100 291,075
Tatung Co Ltd 300,000 14.600 134,453 14.600 134,453
Ya Hsin Industrial Co Ltd 400,000 26.700 327,844 26.700 327,844
Aetna Inc 6,793 43.180 293,322 43.180 293,322
Alcoa Inc 9,685 30.010 290,647 30.010 290,647
Anadarko Petroleum Corp 5,726 43.520 249,196 43.520 249,196
Archer Daniels Midland Co 8,039 31.960 256,926 31.960 256,926
Ashland Inc 4,738 69.180 327,775 69.180 327,775
CIT Group Inc 5,379 55.770 299,987 55.770 299,987
CSX Corp 7,850 34.430 270,276 34.430 270,276
Carnival Corp 5,735 49.050 281,302 49.050 281,302
Chi Mei Optoelectronics Corp GDR 110,000 9.500 1,045,000 9.500 1,045,000
Citizens Communications Co 19,943 14.370 286,581 14.370 286,581
Johnson Controls Inc 3,434 85.920 295,049 85.920 295,049
Molson Coors Brewing Co 3,934 76.440 300,715 76.440 300,715
PNC Financial Services Group Inc 3,998 74.040 296,012 74.040 296,012
Paccar Inc 4,729 64.900 306,912 64.900 306,912
Pinnacle West Capital Corp 5,857 50.690 296,891 50.690 296,891
RR Donnelley & Sons Co 8,269 35.540 293,880 35.540 293,880
Sempra Energy 5,279 56.040 295,835 56.040 295,835
Solectron Corp 83,832 3.220 269,939 3.220 269,939
Supervalu Inc 8,383 35.750 299,692 35.750 299,692
Temple-Inland Inc 7,099 46.030 326,767 46.030 326,767
Teradyne Inc 19,971 14.960 298,766 14.960 298,766
Time Warner Inc 13,841 21.780 301,457 21.780 301,457
Tyco International Ltd 9,275 30.400 281,960 30.400 281,960
United States Steel Corp 4,142 73.140 302,945 73.140 302,945
XL Capital Ltd C1 3,969 72.020 285,847 72.020 285,847
Xerox Corp 16,471 16.950 279,184 16.950 279,184
Chi Mei Corp (REGS) Conv 0% 12/18/2011 200,000 103.375 206,750 103.375 206,750
LG Philips LCD Co Ltd (REG) Conv 0% 04/19/201 800,000 104.125 833,000 104.125 833,000
Quanta Display (REG S) Conv 0 % 11/25/2009 500,000 100.625 503,125 100.625 503,125
& 14,147,075 $14,147,075
det A -
EA 7] $14,147,075
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KGI GLOBAL ASSET MANAGEMENT LIMITED

HR¥FFFEES
December 31,2006
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Intl Financial Netwk 2,574,000 $0.0063 $16,206 $0.0063 $16,206
China LotSynergy 337,500 0.2274 76,760 0.2274 76,760
& 92,966 $92,966
S ot ;I_f% ;@ %_’I -
R $92,966
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KGI FINANCIAL PRODUCTS LIMITED & KGI ALLTIANCE CORPORATION (B.V.]) &
BAUHINIA 8 LIMITED & KG INVESTMENTS PACIFIC LTD.
Derivative Financial Instruments
December 31, 2006
(Expressed in US Dollars except otherwise stated)

Derivative financial instruments

Derivative financial instrument assets

Futures

Convertible bond asset swaps-long options
Credit default swaps

Range accrual notes

Credit linked notes

Subtotal

Convertible bond asset swaps-long options
Bond option-long options

Subtotal

Total

Derivative financial instrument liabilities

Futures

Forward contracts

Convertible bond asset swaps-short options
Subtotal

Credit default swaps-short options

Credit linked notes

Subtotal

Forward contracts

Convertible bond asset swaps-short options
Equity linked notes assets-options

Range accrual notes

Credit linked notes

Subtotal

Equity linked notes assets-options

Total

A. Fair value of financial instruments are as follows:

Companies

Appendix 10

Bauhinia 8 Ltd.

KGI Alliance Corp. (B.V.I)
KGI Alliance Corp. (B.V.I)
KGI Alliance Corp. (B.V.I)
KGI Alliance Corp. (B.V.I)

KGI Financial Products Ltd.
KGI Financial Products Ltd.

Bauhinia 8 Ltd.
Bauhinia 8 Ltd.
Bauhinia 8 Ltd.

KGI Alliance Corp. (B.V.I)
KGI Alliance Corp. (B.V.I)

KGI Financial Products Ltd.
KGI Financial Products Ltd.
KGI Financial Products Ltd.
KGI Financial Products Ltd.
KGI Financial Products Ltd.

KG Investments Pacific Ltd.
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12/31/06

Book value Fair value
$59,289 $59,289
1,057,127 1,057,127
3,000,000 3,000,000
1,990,000 1,990,000
7,950,000 7,950,000
13,997,127 13,997,127
11,242,741 11,242,741
4,946,570 4,946,570
16,189,311 16,189,311
$30,245,727  $30,245,727
$39,084 $39,084
14,969 14,969
1,432 1,432
55,485 55,485
3,000,000 3,000,000
6,491,300 6,491,300
9,491,300 9,491,300
251,810 251,810
20,865,922 20,865,922
20,742,258 20,742,258
34,725,242 34,725,242
200,000 200,000
76,785,232 76,785,232
3,144,238 3,144,238
$89,476,255 $89,476,255




KGI FINANCIAL PRODUCTS LIMITED & KGI ALLIANCE CORPORATION (B.V.]) &

BAUHINIA 8 LIMITED & KG INVESTMENTS PACIFIC LTD.

Derivative Financial Instruments
December 31, 2006
(Expressed in US Dollars except otherwise stated)

B. Information of the derivative financial instruments are as follows:

(1) Notional amount :

Financial Instruments

Companies

12/31/06

Notional amount

Futures
Futures
Forward exchange contracts

Convertible bond asset swaps-long options

Bond option-call options

Total

(2) Credit risk:

KGI Alliance Corp. (B.V.I)
Bauhinia 8 Ltd.
Bauhinia 8 Ltd.
KGI Alliance Corp. (B.V.I)

KGI Financial Products Ltd.

KGI Alliance Corp. (B.V.I)
Bauhinia 8 Ltd.

KGI Financial Products Ltd.

$1,477,000,000
18,813,019
3,000,000
7,000,000
26,815,732
100,000,000
2,890,990
108,959,555

$1,744,479,296

KG Investments Pacific Limited, KGI Financial Products Limited, KGI Alliance Corporation
(B.V.I) and Bauhinia 8 Ltd. (hereafter “The Companies”) engage in trading of futures contract,
convertible bond asset swaps, credit default swaps, bond option, forward contracts and credit
linked notes. The credit risk is minimal because the counter-parties are accredited by competent

authority and the Companies have established credit risk control for counter-parties.

The Companies have received premium from investors when ranges accruals notes and equity

linked notes; therefore, they do not take the credit risk of investors.

(3) Market price risk:

The Companies involve taking a position in an option and a position in the underlying bond in
such a way that changes in the value of one position will offset any unfavorable price
movement in the other position. As a result, there is no significant market risk to the
Companies.
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KGI FINANCIAL PRODUCTS LIMITED & KGI ALLTIANCE CORPORATION (B.V.]) &
BAUHINIA 8 LIMITED & KG INVESTMENTS PACIFIC LTD.
Derivative Financial Instruments
December 31, 2006
(Expressed in US Dollars except otherwise stated)

The Companies engaged in trading of ranges accruals notes and equity linked notes with quoted
market prices and is managed in accordance with the terms of the contracts. As a result, there is

no significant market risk to the Companies.
(4)Risk of liquidity and risk of cash flow and cash requirements:
(a) Risk of liquidity: not applicable.
(b) Risk of cash flow: not applicable.
(c) Cash requirement:

The Companies have sufficient working capital to acquire options during the contract period

and no significant cash flow risk is expected.
(5) Presentation of derivative financial instruments on the income statements:
The Companies engage in the derivatives financial instrument mentioned as above. Any gains

or losses arising from trading of this derivative financial instrument are credited or charged to

the profit and loss account in the period in which they arise.
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RICHPOINT COMPANY LIMITED
BALANCE SHEETS
December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 11

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Cash and cash equivalents $168,685 $11,221,943
Financial assets measured at fair value through profit or loss-current - 3,171,602
Other receivable-related parties 99,864,200 109,864,200
Prepayments 50,000 125,000
Pledged certificates of deposits 36,750,000 42,100,000
Other current assets 4,084,992 4,044,853
Total Current Assets 140,917,877 170,527,598
FUNDS AND INVESTMENTS
Long-term equity investments using the equity method 188,052,180 136,081,034

TOTAL ASSETS

$328,970,057

$306,608,632

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES
Short-term borrowings
Other current liabilities
Current portion of long-term borrowings

$103,160,000

$131,460,000

Total Current Liabilities

LONG-TERM BORROWINGS

Total Liabilities

SHAREHOLDERS' EQUITY
Share capital
Share premium
Retained earnings or accumulated deficits
Translation adjustments
Unrealized gains/(losses) on financial instruments

Total Shareholders' Equity

527,474 616,739
40,000,000 -
143,687,474 132,076,739
- 40,000,000
143,687,474 172,076,739
138,949,597 138,949,597
810,000 810,000
20,664,211 (5,113,646)
11,905,097 717,818
12,953,678 (831,876)
185,282,583 134,531,893

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

$328,970,057

$306,608,632
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KGI FINANCIAL PRODUCTS LIMITED
BALANCE SHEETS
December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 12

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Cash and cash equivalents $105,476 $1,763,285
Financial assets measured at fair value through profit or loss-current 35,045,045 23,279,304
Other receivable-related parties 53,260,527 15,392,624
Prepayments 209,958 49,166
Total Current Assets 88,621,006 40,484,379
TOTAL ASSETS $88,621,006  $40,484,379
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Financial liabilities measured at fair value through profit or loss-current  $76,785,232 $-
Other payable 25 101,842
Total Current Liabilities 76,785,257 101,842
BROKERAGE TRANSACTIONS CREDIT BALANCE 1,687,223 31,218,349
Total Liabilities 78,472,480 31,320,191
SHAREHOLDERS' EQUITY
Share capital 3,000,000 3,000,000
Retained earnings 7,148,526 6,164,188
Total Shareholders' Equity 10,148,526 9,164,188
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $88,621,006 $40,484,379
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KG INVESTMENTS PACIFIC LIMITED

BALANCE SHEETS
December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 13

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Cash and cash equivalents $403,945 $357,308
Financial assets measured at fair value through profit or loss-current 160,152 396,126
Other receivable-related parties 21,413,213 9,729,883
Prepayments - 3,229
Total Current Assets 21,977,310 10,486,546
TOTAL ASSETS $21,977,310 $10,486,546
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Financial liabilities measured at fair value through profit or loss-current $3,144,238 $-
Other payable 15,000 15,000
Total Current Liabilities 3,159,238 15,000
BROKERAGE TRANSACTIONS CREDIT BALANCE 30,848,679 21,628,855
Total Liabilities 34,007,917 21,643,855
SHAREHOLDERS' EQUITY
Share capital 10,000 10,000

Accumulated deficits
Total Shareholders' Equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY
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(12,040,607)

(11,167,309)

(12,030,607)

(11,157,309)

$21,977,310

$10,486,546




KG INVESTMENTS ASSET MANAG'T (INT'L) LIMITED
BALANCE SHEETS
December 31, 2006 and 2005
(Expressed in US Dollars except otherwise stated)
Appendix 14
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ASSETS 12/31/06 12/31/05
FUNDS AND INVESTMENTS
Available-for-sale financial assets-non-current $14,803,047 $14,205,879
TOTAL ASSETS $14,803,047 $14,205,879
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Other payable-related parties $16,277,023 $15,641,660
Total Liabilities 16,277,023 15,641,660
SHAREHOLDERS' EQUITY
Share capital 10,000 10,000
Accumulated deficits (1,483,976) (1,445,781)
Total Shareholders' Equity (1,473,976) (1,435,781)
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $14,803,047 $14,205,879




KGI ALLIANCE CORPORATION (B.V.L.)

BALANCE SHEETS
December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 15

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Cash and cash equivalents $328,804 $465,138
Financial assets measured at fair value through profit or loss-current 53,969,183 75,902,965
Other receivable-related parties 4,883,571 6,800,547
Prepayments 70,021 1,356,320
Total Current Assets 59,251,579 84,524,970
PROPERTY AND EQUIPMENT, NET 25,201 30,577
TOTAL ASSETS $59,276,780 $84,555,547
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Financial liabilities measured at fair value through profit or loss-current $9,491,300 $-
Other payable 198,244 146,091
Total Current Liabilities 9,689,544 146,091
BROKERAGE TRANSACTIONS CREDIT BALANCE 34,041,805 73,579,170
Total Liabilities 43,731,349 73,725,261
SHAREHOLDERS' EQUITY
Share capital 4,900,000 4,900,000
Retained earnings 10,645,431 5,930,286
Total Shareholders' Equity 15,545,431 10,830,286
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $59,276,780 $84,555,547
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PACIFIC GLORY FINANCE ONE LIMITED

BALANCE SHEETS
December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 16

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Cash and cash equivalents $483,720 $504,988
Other receivable-related parties 5,669,943 -
Pledged assets 34,998,841 22,444,438
Total Current Assets 41,152,504 22,949,426
FUNDS AND INVESTMENTS
Available-for-sale financial assets-non-current 5,293,234 3,773,820
BROKERAGE TRANSACTIONS DEBIT BALANCE - 119,569
TOTAL ASSETS $46,445,738 $26,842,815
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Short-term borrowings $45,600,000 $22,500,000
Other payable-related parties - 4,130,310
Other payable 143,554 212,503
Total Liabilities 45,743,554 26,842,813
BROKERAGE TRANSACTIONS CREDIT BALANCE 14,645 -
Total Liabilities 45,758,199 26,842,813
SHAREHOLDERS' EQUITY
Share capital 2 2
Unrealized gains on financial instruments 687,537 -
Total Shareholders' Equity 687,539 2
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $46,445,738 $26,842,815
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BAUHINIA 8 LIMITED
BALANCE SHEETS
December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 17

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Cash and cash equivalents $- $16,460,861
Financial assets measured at fair value through profit or loss-current 14,206,364 12,083,866
Prepayments 35,483 194,753
Total Current Assets 14,241,847 28,739,480
BROKERAGE TRANSACTIONS DEBIT BALANCE 15,463,485 -
TOTAL ASSETS $29,705,332 $28,739,480
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Short-term borrowings $- $7,990,851
Financial liabilities measured at fair value through profit or loss-current 55,485 -
Other payable-related parties 1,395,063 -
Other payable 18,337 350,009
Income tax payable 203,103 -
Total Current Liabilities 1,671,988 8,340,860
BROKERAGE TRANSACTIONS CREDIT BALANCE - 124,936
Total Liabilities 1,671,988 8,465,796
SHAREHOLDERS' EQUITY
Share capital 25,000,000 20,000,000
Retained earnings 3,033,344 273,684
Total Shareholders' Equity 28,033,344 20,273,684
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $29,705,332 $28,739,480
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KGI GLOBAL ASSET MANAGEMENT LIMITED
BALANCE SHEETS
December 31, 2006 and 2005
(Expressed in US Dollars except otherwise stated)

Appendix 18

ASSETS 12/31/06 12/31/05
CURRENT ASSETS
Financial assets measured at fair value through profit or loss-current $92,966 $136,741
Other receivable-related parties - 1,146,742
Total Current Assets 92,966 1,283,483
BROKERAGE TRANSACTIONS DEBIT BALANCE 790 677
TOTAL ASSETS $93,756 $1,284,160
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Other payable-related parties $94,836 $-
Total Current Liabilities 94,836 -
SHAREHOLDERS' EQUITY
Share capital 100,000 100,000
Accumulated deficits or retained earnings (101,080) 1,184,160
Total Shareholders' Equity (1,080) 1,284,160
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $93,756 $1,284,160
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RICHPOINT COMPANY LIMITED
STATEMENTS OF INCOME

For the Years Ended December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

REVENUES
Gains on disposal of trading securities
Gains on valuation of financial assets
Non-Operating revenues and profits
Interest income
Investment income

Subtotal

LOSSES AND EXPENSES
Losses on disposal of trading securities
Losses on valuation of financial assets
Operating expenses
Non-Operating expenses
Interest expense
Exchange loss

Subtotal

NET INCOME
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Appendix 19

2006 2005
$- $534,775
379,648 -
8,704,937 7,162,847
26,998,313 1,390,310
36,082,898 9,087,932
328,747 -
- 379,648
440,720 876,233
9,535,543 7,635,281
31 816
10,305,041 8,891,978
$25,777,857 $195,954




KGI FINANCIAL PRODUCTS LIMITED

STATEMENTS OF INCOME

For the Years Ended December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

REVENUES

Gains on disposal of trading securities

Non-operating revenues and profits

Total Revenues

COSTS AND EXPENSES
Loss on derivative financial product
Operating expenses
Non-operating expenses

Total Costs and Expenses

NET INCOME
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Appendix 20

2006 2005
$17,635,501 $5,808,711
625,717 3,037,462
18,261,218 8,846,173
13,088,645 -
4,188,235 352,206
- 3,380,210
17,276,880 3,732,416
$984,338 $5,113,757




KG INVESTMENTS PACIFIC LIMITED
STATEMENTS OF OPERATIONS

For the Years Ended December 31, 2006 and 2005
(Expressed in US Dollars except otherwise stated)

REVENUES
Brokerage handling fee revenue
Gains on disposal of trading securities
Other operating revenues
Non-operating revenues and profits

Total Revenues

COSTS AND EXPENSES
Brokerage handling fee expense
Interest expenses
Non-operating expenses

Total Costs and Expenses

NET LOSS
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2006 2005

$- $232,464
345,498 87,239
139,000 -
2,415,065 469,401
2,899,563 789,104
1,399 82,547

69 8,131
4,603,269 2,927,564
4,604,737 3,018,242

$(1,705,174)

$(2,229,138)




KG INVESTMENTS ASSET MANAG'T (INT'L) LIMITED

STATEMENTS OF OPERATIONS
For the Years Ended December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

REVENUES
Non-operating revenues and profits

Total Revenues

COSTS AND EXPENSES
Non-operating expenses

Total Costs and Expenses

NET LOSS

- 262 -

Appendix 22
2006 2005
$- $1,028
- 1,028
38,195 777,786
38,195 777,786
$(38,195) $(776,758)




KGI ALLIANCE CORPORATION (B.V.L)

STATEMENTS OF INCOME

For the Years Ended December 31, 2006 and 2005
(Expressed in US Dollars except otherwise stated)

REVENUES
Gains on disposal of trading securities

Gains on derivative financial product-futures

Revenue from derivatives financial products

Non-operating revenues and profits
Total Revenues

COSTS AND EXPENSES
Interest expense
Loss on derivative financial product
Operating expenses
Non-operating expenses
Total Costs and Expenses

NET INCOME

- 263 -

Appendix 23

2006 2005
$4,457,167 $5,038,746
3,967,984 2,864,556
576,743 -
12,850 121,005
9,014,744 8,024,307
2,937,715 -
- 2,619,380
1,361,883 112,640
- 1,598,114
4,299,598 4,330,134
$4,715,146 $3,694,173




PACIFIC GLORY FINANCE ONE LIMITED
STATEMENTS OF INCOME
For the Years Ended December 31, 2006 and 2005
(Expressed in US Dollars except otherwise stated)

Appendix 24
2006 2005
REVENUES $- $-
COSTS AND EXPENSES - -
NET INCOME $- $-
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BAUHINIA 8 LIMITED
STATEMENT OF INCOME
For the Years Ended December 31, 2006 and 2005
(Expressed in US Dollars except otherwise stated)

Appendix 25
2006 2005
REVENUES
Gains on disposal of trading securities $2,640,194 $722,623
Gains on derivative financial product-futures 2,009,702 -
Non-operating revenues and profits 1,052,805 586,759
Total Revenues 5,702,701 1,309,382
COSTS AND EXPENSES
Loss on derivative financial product 372,824 -
Operating expenses 2,062,938 339,647
Other operating expenses - 696,050
Non-operating expenses 304,174 -
Total Costs and Expenses 2,739,936 1,035,697
INCOME BEFORE INCOME TAX EXPENSES FROM CONTINUING OPERATIO! 2,962,765 273,685
INCOME TAX EXPENSES (167,369) -
NET INCOME $2,795,396 $273,685
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KGI GLOBAL ASSET MANAGEMENT LIMITED
STATEMENTS OF OPERATIONS

For the Years Ended December 31, 2006 and 2005

(Expressed in US Dollars except otherwise stated)

Appendix 26
2006 2005
REVENUES
Interest income $- $-
Total Revenues - -
COSTS AND EXPENSES
Interest expenses - 2,097
Total Costs and Expenses - 2,097
NET LOSS $- $(2,097)
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