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KG INVESTMENTS PACIFIC LIMITED
BAFF 3 EES
December 31, 2010

S
Hi+:34=
S G Pprps i
5 2l e g & o7 |ER(| & oW | &
DBS Group Holdings Ltd. 259 $11.31 $2,929 $11.31 $2,929
Advanced Info Service Pcl-Foreign 50,000 2.81 140,253 2.81 140,253
& 143,182 $143,182
de LR -
1 $143,182
KGI ALLIANCE CORPORATION
BAREFFHES
December 31,2010
AT 2 -
Hrx: 34~
S G yrps i
5P 2] |Es| &2 ow |E¥s]| & ow &
KEXIM lyr Extendible FRN due 11Aug2010 2,000,000 $1.00 $2,000,000 $1.00 $2,000,000
ICICI Bk SG 5.875% 200ct11 XS0272292391 1,000,000 1.03 1,031,900 1.03 1,031,900
ICICI Bk 5.75% 12Jan12 USY38575DC03 2,000,000 1.04 2,077,580 1.04 2,077,580
State Bk FRN 15Dec11 XS0279034283 1,000,000 0.99 988,588 0.99 988,588
& 3 6,098,068 $6,098,068
AR . -
E AT $6,098,068
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PACIFIC GLORY FINANCE ONE LIMITED
PR T MES

December 31, 2010
W1 2=
HEr:134~
#w Rw B HrpH
58 #R| (%) ig | &2 g s & w |as
FSP Technology Inc 143 $1.29 $184 $1.29 $184
KGI Pioneer Fund 100,000 0.46 46,236 0.46 46,236
&t 46,420 $46,420
be A - -
k1] $46,420
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BAUHINIA 8 FUND
BAFF 7 HES
December 31, 2010

WA T 2=
Hix: 247
# R G prpH
7P & (*%) IS L (D) & i3
KGIICP02749 6Dec - 6Jan 2,150,000 $1.00 | $2,149,714 |  $1.00 $2,149,714
KGIICP02753 9Dec - 10Jan 6,000,000 1.00 5,998,668 1.00 5,998,668
KGIICP02769 20Dec - 20Jan 12,500,000 1.00 | 12,494,795 1.00 12,494,795
KGIICP02770 20Dec - 20Jan 4,643,804 1.00 4,642,277 1.00 4,642,277
KGIICP02774 28Dec - 4Jan 5,145,489 1.00 5,145,291 1.00 5,145,291
& 3 30,430,745 $30,430,745
dot A -
] $30,430,745
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KGI FINANCIAL PRODUCTS LIMITED &

KGI ALLIANCE CORPORATION & BAUHINIA 8 FUND

Derivative Financial Instruments
December 31, 2010
(Expressed in US Dollars)

A. Fair value of financial instruments are as follows:

Derivative financial instruments

Derivative financial instrument assets

Futures

Structured Notes
Forward Contracts

Subtotal
Equity Swap
Total

Derivative financial instrument
liabilities

B.

Futures
Option

Structured Notes
Forward Contracts

Subtotal
Equity Swap
Total

Information of the derivative financial instruments are as follows:

(1) Notional amount:

Financial Instruments

Futures

Structured Notes
Forward Contracts

Subtotal
Equity Swap
Total

Appendix 6
12/31/10
Companies Book value Fair value
KGI Alliance Corporation $72,750 $72,750
KGI Financial Products Limited 27,980 27,980
KGI Financial Products Limited 5,315 5,315
33,295 33,295
Bauhinia 8 Fund 14,750 14,750
$120,795 $120,795
KGI Alliance Corporation $68,850 $68.850
KGI Financial Products Limited 2,246,323 2,246,323
KGI Financial Products Limited 5,010,424 5,010,424
KGI Financial Products Limited 14,267 14,267
7,271,014 7,271,014
Bauhinia 8 Fund 11,336 11,336
$7,351,200 $7,351,200
12/31/10
Companies Notional amount

KGI Alliance Corporation $8,823,863

KGI Financial Products Limited 7,645,691

KGI Financial Products Limited 3,000,000

10,645,691

Bauhinia 8 Fund 2,365,697

$21,835,251
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KGI FINANCIAL PRODUCTS LIMITED &
KGI ALLIANCE CORPORATION & BAUHINIA 8 FUND
Derivative Financial Instruments
December 31, 2010
(Expressed in US Dollars)

(2) Credit risk:

3)

4

©)

KGI Financial Products Limited, KGI Alliance Corporation and Bauhinia 8 Fund (hereafter
“The Companies”) engage in trading of futures contract, option, forward contracts, equity swap
and structured notes. The credit risk is minimal because the counter-parties are accredited by
competent authority and the Companies have established credit risk control for counter-parties.

Market price risk:
The Companies involve taking a position in an option and a position in the underlying bond in

such a way that changes in the value of one position will offset unfavorable price movement in
the other position. As a result, there is no significant market risk to the Companies.

Risk of liquidity and risk of cash flow and cash requirements:
(a) Risk of liquidity: not applicable.
(b) Risk of cash flow: not applicable.

(c) Cash requirement:

The Companies have sufficient working capital to acquire options during the contract period

and no significant cash flow risk is expected.
Presentation of derivative financial instruments on the income statements:
The Companies engage in the derivatives financial instrument mentioned as above. Any gains

or losses arising from trading of this derivative financial instrument are credited or charged to
the profit and loss account in the period in which they arise.
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99.12.31 98.12.31
BG4 $6,788 $7,126
17 5 30 11,773,871 9,571,397
- N E I =S | A 726,383 1,076,884
£ 3 $12,507,042 $10,655,407
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5% F 2w 5 & 50.40%~0.48%% 0.15%~0.20% °
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2 AT R GBI FEL EBFA

99.12.31 98.12.31

LE P ERT A
B ez il a1 $5,322,027 $2,491,131
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99.12.31 98.12.31
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5,521,595 2,491,427
(199,568) (296)
$5,322,027 $2,491,131
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99.12.31 98.12.31
$1,818,799 $2,798,239
35,921,098 27,925,128

6,083,834 5,355,739
43,823,731 36,079,106
740,573 512,641
$44,564,304 $36,591,747
99.12.31 98.12.31
$843,504 $61,080
794,781 1,032,265
25,000 70,116
1,663,285 1,163,461
(23,815) 75,872
$1,639,470 $1,239,333
99.12.31 98.12.31
$2,480,637 $1,788,499
42,530 4,638
623,233 685,460
3,146,400 2,478,597
76,893 95,411
$3,223,293 $2,574,008
99.12.31 98.12.31
$53,357 $6,321
98 54
53,455 6,375
2,118 (1,285)
$55,573 $5,090
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99.12.31 98.12.31
$9,134,500 $8,621,492
821 216
1,864,512 2,859,393
467,503 834,948
20,547,899 19,371,137
$32,015,235 $31,687,186

99.12.31 98.12.31
$3,957,020 $2,895,312
1,168,338 821,658
$5,125,358 $3,716,970
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(3) ’ké FE— 5 E’ '3

99.12.31 98.12.31
PRSP RE $3,011,333 $3,015,209
Se/(R) TR A 945,687 (119,897)
w % $3,957,020 $2,895,312

4) ¥ ¥# 5 — g

99.12.31 98.12.31
bR AFRE $689,192 $689,192
fe IR A 479,146 132,466
w % $1,168,338 $821,658

6. A8 EmE A —2Ind
(DHENLERT A 2Lt e 4L

P T o F 99.12.31 98.12.31
SRV RE Y ATOR) D P $72,137 $72,137
SRR POR) D P 114,075 114,075
SRS R A0)2 P 69,158 69,158
- A ERFONLP 95,446 105,000
FTEAER TR P 43,219 54,000
EHPERTOR) P 45,450 50,000
A AL FOR)D P 27,270 30,000
W b £ IR () D P (F K 795 19,854

EROR)2F)
BEHESE (k)= F 719,800 719,800
SR A XS IR - 14,850
R & R-RIE R SV LS P 21,852 21,852
SO HEERODS P 743 743
BEAIERT(R)NP 22,794 36,194
R ARG (OR) S P 421,661 296,541
vERE 4 ﬁ:é TIOR) e F 2,077,450 1,568,673
HEBEOL)D (D) 11,099 -
CCM Global Limited 185,202 309,409
KT Fund 623,348 686,317
Others 27,888 27,601
| 3+ 4,579,387 4,196,204
58 4k o P

Y ,,wg(s;) o 106,392 106,392
£ 3 $4,685,779 $4,302,596
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NART AR O & 3EA ] 53,852,615 A % 1,991,281 =

Q)ATFTAZ NAEFT A/ E T ERFD o Hdod B & s o

9. =i H ik

99.12.31 98.12.31
[N $8,160,235 $4,965,055
b/ TN 8,859,671 4,345,632
HFTH L - 5,462
& B $17,019,906 $9,316,149
e 0.690%~2.051% 0.600%~3.450%

A2 S ide & B P IRER & R o

10. BB EAE 2%

99.12.31 98.12.31
BEHBEFEA $17,434,578 $4,298,614
TR *:t AL AT (6,130) (1,949)
e i $17,428,448 $4,296,665
e 0.200%~2.300% 0.300%~1.120%

1.} wF X4 3

4.¢

APz amw%%@*éyﬁaﬂi¢iﬁ¢'”;4“55i4\
&L 2o p g A 33,130,778 A2 29,065,551 & 0 R w i K
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99.12.31 98.12.31
L E Pk
R E ST S $1,149,601 $444.814
FERM(R)EEL F 7,534,548 7,621,280
WARME(E)EEL R Y (7,004,867) (7,195,325)
vt % - 898,691
NEBEREE G 67,654 7,628
A 350,418 145,073
FABERE &L G 3,628,825 4,533,313
e T EgFrd £mp 179,763 124,883
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Mg rFERFT—@ X
99.12.31 98.12.31
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Q) # FRM(E)EFEL F 2 F FRp(B)EFEL v
A A P EIRA(B)EEA M T AT
99.12.31 98.12.31
F AR )EE $6,398,884 $7,711,230
() BRI L/ 1,135,681 (89,910)
B oEER N (17) (40)
5 % 7,534,548 7,621,280
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FORp s i $- $899,053
TR E - (362)
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OREEES SN
99.12.31 98.12.31
ip g & i $60,488 $7,388
LEERE 38 133
g B 60,526 7,521
AT HF 7,128 107
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G)RHHF
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BB E—Ek $329,527 $81,001
fo R E 5,938 13,882
—r% i 335,465 94,883
R A — g 14,196 50,562
S /R) LR R 757 (372)
T b 14,953 50,190
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7 A FAarp 99.12.31 98.12.31
B 2 kx % Ry $- $4,108,000
Bt P R T, - 2,080,000
2 2k $- $6,188,000
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(508,717) (499,064)
620,604 565,422
2,649 5,398
(184,542) (163,321)
146,951 119,655
540 365
$586,202 $527,519
99.12.31 98.12.31
$150,899 $155,040
357,818 344,024
$508,717 $499,064

- 214 -



AL U PR S 0 P MR A ()
(f%ﬁk/‘&"% el LR ’i§|j%%rﬂr} Z2ET E‘fxﬂ)

(4)%]_’],[‘.1.{‘3.1_— oz L B;,L.L,\E.L— R p y AT ZE F D
BB kyE2 2 B3 RELE LB 5 39,333 F ~ % 18,379 i &~ o

(5) A BHE BEXIT

99 & R 98 & &
Fro 2.25% 2.25%
AR FFREH A F 1.00%-1.50% 1.00%-1.50%
ARAEFTAFH LR FT P 2.25% 2.25%

8. LR 4 o

ﬁﬁag,%'gllijfﬁ;;%ﬁ.l.._ EpARARALANES ) - PAeig RS ,;;g_f-“ﬁpg(gg)
SHE(C)F P 91625 a2 R #%“%?b%%ﬂ‘#!!*&ﬁ BHR L= 2
Py EHFEA 0 FAREAL D E - T - pAze B PSS 2N o

0. %3 § Fa—

99.12.31 98.12.31
L35 f Fo
Bt @ W% $17,551,394 $15,632,902
R R 2R 2% 15,816,171 21,559,085
[P - 323
TR 5,387,958 -
25 3t 38,755,523 37,192,310
RS N
#1773 20— B FR (6,556) (65,734)
o™ B S §Ax (115,085) (63,669)
M2 B HE & (27,684,844) (25,067,805)
T A - (790,937)
g\ E (27,806,485) (25,988,145)
proEEgg $10,949,038 $11,204,165

(A2 P WL - A~&E- 7 - PS5 28,000,000 F ~(7 7 ko @i
2,000,000 i+ =~ % %G 2 500,000 F %) > F LG EE 10 o0 & g FARA G
25,380,862 ¥ % » A % 2,538,086 H % > & LG ZF 10 % o

-215-



>3 F 2 H S 0 P AR A ()
(BT 73 31 Sort 56 B % 38 )

QAP RFLXIEZE T2 A2 7RG 850 HFik > KFF § AR LA
LANEANTT P IRTAED o el 850 Hk o SRk 8,500 Ao
FRFREGIFPMPAT PR Fie -

f,%"%’ j\ﬂg/\g\‘ﬂi,J_ NEX L 4op wsf‘\;‘\ﬁ‘g J_Pi“} EE AN
%A d 28,000,000 + ~ 3% % 3 40,000,000 +# & o 3R
L et A L s R %iﬁiuméﬁﬁ%1%1s
PHEFATGERES PR AT RENTHE TR FEF T A3
B 7% # 670,000 H % 0 3+ 33,500 HFH =ik g3t ilB 0 K H =053
ﬁﬁa%%\‘%ﬁ&20&’59%6$%§i$854£’H4&#ﬁ=
WIS F & 286,000 F Ao g E T p R IATH AT OB A RS 3G
aéﬁﬁfwéwéﬁﬁz26%1%rwmw»rAﬁéfL~&$@%JﬁT’
AR A E N B ﬁm$ig$’§ AR FEFEA N 3G ELHT
BER M AHTEFFLLEPMPAD AR B o

}w
R oW %3 -

@Ed FHEMBFE AP ARL L4 EL 0 = - PEFARAL
40,000,000 # ~(z * #ﬂzéa% 2 7§ 2,000,000 # < & 3k 4G # 500,000 )

FRHIE 10~ e FH *F3LWL%2ﬁm’A§3ﬂnB6H&,E&
m %p 10 ~ o

A A
BAPERL FAOMGAREL G EFH FRETEEY 2 L2
W KT RN T R W REA L UT W FA R -

-
‘\\

NS RS e @ ik RS R A ILLE BSHR © efii
- 7—5%,\7];1—*/”\7- €L ﬁfﬁ#&gj q’gk’\fi’ff'lli 3 %}W&é%iﬁ%&‘% %ﬁ;\f—;— °

HIERF AT A AR PR E AT 'Am%%’ﬁigf@ *ix
FEMA RGO RRT IPLURE BHARERFEA § RS IR

- \‘_si“i;g;;.Aﬁjuwdﬁgg % T2 o

T~ Ra ‘J—ﬂi‘uu ARIERE S T M L2 - AR IRE 2
%’ﬂ%@@éﬁ%@—iﬁixm@ PRI

EoRA R EENT LRI TR gﬂiﬁﬁimw#?
7’};—]',4,\_7;\.1.0

- 216 -



A S LT L SN P S < S AN S 2 i AL e )

(ggﬁ% ¥ 3z oeh o 35 l/ﬁ‘*frt: L s H )
PHLREIEFERCTEDPMBRY T L RE P FTAIEENTT £
B P E2EFERAEE T R ITREEREZ AL AR E
ﬁﬁﬁﬁﬁﬂ%%%ﬁ%%ﬁﬁ%kviﬁﬂ%ﬁip9;%4’iﬁéi
B ALT RS 3 WREFARFLTLLAT - G ERRL
EflREEAE - A AL E T 5 @% IR TE T ST G O X
BAZ A L R o

Q) A 2P ERAK € AREL B2 PSR E AT
98 # B F AR A fie %
9#67 18p 99# 4 23p A3 R 7

] p N AR FFEAKREE LR P
TEEMY 39,900 # ~ 39,900 + = Ey -
Rimsg et 20,000 i+ = 20,000 i+ = Ey -

R g Al

&% . H A ) - -

L H(H FEF % 10 &) - R - iF AL - -

ik 98 RN Bt R b - - - -
g

M4 1,398,256 i+ = 1,398,256 i+ ~ Ey -

IR (FFEF L 10 7)) - R - R - -

97 & R PAA fiek
98#E67 19p 98# 47 27Fp A3 R 7
7P W GRS FEEARUE ARk wm

FEEMY 4,200 i+ ~ 4,200 i+ ~ ] -
Ra1smg odl - A - A - -
BE1wmE =ql

&% . H A ) - -

H(H FEF R 10 ) oo TR . .

b 97 & A il feh g2 b - - - -
k=g

£ 365,586 i ~ 365,586 # < Ey -

IR (FFEF L 10 7)) - R - R - -

AR L ERRL g AREEZ A T2
2 g FEAR o FARL N E
FEARAL - ﬁ&mwﬁ*rwm
- ijgpa‘rrjf@ﬂiiég E g8

Ml

e

L 2

¥ g A s R, pLIE g—u_ FEE S W

-217 -

a
R
%Eiﬂ28MMF ’
i

ﬁu] Jal |—,'=3

R ¥

© 7%

,\,&;;i

I “‘I“f E"—ﬁu]
Fl A O ﬁ“%ﬂi
‘?’ *%



G)aMtL i #R24A L M ERRL A2 FEPY G2 £54 5 590,000
% 59990 > H A AH LR SDFARTE FIEHKY L F L B
EEFHERANGTY o NPEETF §ARZF LG EXREF > IR
EREAELRERLE Y  BERERLGARTRREE EFR BT 4
B pA iR ERZFE -

A2 2P FEEU B2 RAEARIBERAIRE2Z A1 2 TPy SN
TR PN S PR

23. R FLE

(1) B n &
99.12.31 98.12.31
L & 3 W Kk & %
RF%E—A22F % 80,817,000 %2  $621,604 100,000,000 = $844,811

A.
99 & &

Yo w J 7 A= 95 e AP 3 4 s LIS
w3 B 100,000,000 2% - 3% 19,183,000 % 80,817,000 %

98 & &

Yo v J 7 A= 95 e AP 3 4 s LIS
MELSP B 13 850,000 7% 850,000 7% iR
AR E
b R 100,000,000 *x - K - 3% 100,000,000 3%
& 100,000,000 % 850,000 7% 850,000 7% 100,000,000 3%
B. A4 L ~E- " - pEFRY > H 50,000,000 %Rk g DG 2

&i%éaﬁ@’ﬁ@ﬂé%ﬁﬁﬂiﬁﬂﬁﬂéMJ’%ﬂi¢\ﬁ'
oI PEREARBETFRERLD R FEES R o AR S
\&&%~\QL%TPE§J”%OMMV"%W$@§;59%kﬁm’ﬁﬁy+ﬁ
1@;#;;;;1@4 850,000 %% » L4 B &% 5,983 L o ¥ A4 L4 &
PO - R RUN Y IR 11&m1m0&’$ﬁ;2mﬂﬂﬁ

-218-



7R ARER £ ()

.
4 4
(3% ¥ 5 =P o > ygu%fr‘; BeiF A 2 H =)

2 BB A EARES T e P

ok A
RIF A2 RGP A EFEET IR FRPE

AP FF2RERREREIISIZRTIEIT >~ 2 FF 3 Bl L

s FodE R R -

24. 5% £ F 3 for

EELFP L GRAIRALTFELZ AR ER AL - D
hl—'—p]{Bx7 ;r.g?: OX’T‘Ié_i §P ,Z;FE_%J\Q; ”Tffi’ﬁ¢i§%§§ % s A\‘&%
?ZPE'P‘_‘_‘%;J—'{(’ 7‘5’3‘:12 ﬂﬁxzﬂiﬁ%“‘:}“ -‘%254’4’\1"%E:14,}"‘15
i

25. 5+ #’E‘ Eql
;—‘f-aﬁfi:' ’i‘#%«‘?—;’}é‘_i\éﬁifafi:— ”{L‘-f}qiﬁﬂﬁp%‘f‘?’js‘ﬁ* &1« T_&
AR BFESRAE P FAHPHEEY w2 SBP IR e

26. “ERE Y AN ERT AL IR

()Rt T @RFTAZ §F P oo™

99.12.31 98.12.31
A R ERT AR $369,823 $346,769
EETEE N i (261,590) (76,629)
RIS £ 4R (136,826) (157,737)
B. & 4 vfat #1i¥ megﬁ %‘fﬂ*l“*
99.12.31 98.12.31
kil o 37
VR AT LA R
B4 $64,526 $71,079
RE G 102,697 120,839
Py iz 4 141,834 86,000
kg ff§ 5,086 5,755
AR AP A 12,513 -
KR o3 26,054 28,777
H 17,113 34,319

-219-



oA F LG A 72 H S 0 P AR £ ()
(G F A 3@ b BNAT LR HF LG H i)
99.12.31 98.12.31
% %
JIES iR e

FEFATEMMBALR (54,137) (57,362)
AP RENE (16,167) (18,774)
[ (191,286) -
i - (493)

99.12.31 98.12.31
(2) ¥t “T T A —inds $91,988 $26,691
VR TR AR T — R (16,167) (19,029)
EE ] (10,517) (11,263)
Rt @ mE AR R — $65,304 $(3,601)

99.12.31 98.12.31
Rt TR LE A — 2L b $277,835 $320,078
VR TR AR R — 2 (245,423) (57,600)
R ] (126,309) (146,474)
Rt ot mE A (F F )R — 2 $(93,897) $116,004

()€ 3971 2 FATE 2B & ~ HHERT Y S BT RIS BT AT E B e

L
99 & B 98 & B

ISP | X ] $3,703,951 $2,617,241
B % - (200,142)
BFHE AL - (423,818)
R ;%_%,\ =1 4 4 (42,131) (819,520)
B2 A B TR (905,940) (512,502)
FEE é_#fr%;mﬁiﬂ (31,641) 30,617
A X (1,218,604) (663,430)
EHBELER (1,088,140) -
RO WIS 516,256 -
AP IR (F) (31,922) 75,820
H @ 296,559 (216,147)

e sk $1,198,388 $(111,881)

- 220 -



PRI F L 2 H I 07 AR E ()
(3% ¥ & =@ ¢ ,igu/%%rvg HuiH )
99 & B 98 & R
AO TR AR T
B @Y $203,726 $-
A fie F AR 4 i 10% 152,213 -
R = i - 7
BRI B ﬁ%‘? 8,274 44,389
YL E B AR A i 78,736 234,516
R @ RT A f FER R 139,228 32,777
|3t 582,177 311,689
B2 P @y 424,957 136,644
AL A 1,007,134 448,333
Se(R) ¢ Ao BE B AR (80,313) (243,307)
o - (7)
Rt T BT A R R K (63,113) (37,852)
& &g~ 33,735 126,833
SLEE R A H AT E 1,433,991 1,987,183
H (178,575) (26,993)
AT AR $2,152,859 $2,254,190
2 s fcid fin $152,644 $415
(4)57}1?,‘7.“ #BF&??F% :
a0
99.12.31 98.12.31
WA T e IFTE S AR $1,141,450 $446,473
99 # & (Gp=* 98 & & (¥ '%
FLAF rdst 24.05% 28.65%
F o f
99.12.31
e PR RE PR R
YRR grkA HE Bk
AT do S FRIEE £ AR $566 $192 $888  $20,094
98.12.31
e PR RE PR R
YRR grkAOHE Bk
AT do S FRIE R £ AR $569 $265 $888  $45,482

-221-



PR X4 A P2 B3 D F AR A ()
(3% 7 3 L@ oh > 300 3T S A L H )
99 & & (FE3*
A PARE A iy
B S ST 2R
FRAEFodt F 21.81%  20.48% - 21.77%
98 & K (¥ '%
ek ARE IR PR
AR _gE ARG 2§
FRAEFodst F 33.83% 33.33% - 34.56%
(5) &~ e @ARAp M 7o
4 N3
99.12.31 98.12.31
86 & B 14 $7,265 $7,265
87 & K s 5,221,762 2,315,194
& + $5,229,027 $2,322,459
F o f
99.12.31
e S iy iy
AR kA #H i 2§
86 & K& 4w $- $- 8- $-
87 & K 48 1,669 1,817 (158,357) 127,379
& 3 $1,669 _ $1,817 $(158,357) $127,379
98.12.31
e S iy iy
A gkt i 2§
86 & B 4 $- $- $- $-
87 & K 48 89 329 (146,566) 70,944
& $89 $329  $(146,566)  $70,944
6 A= P FHEENEREETY FREFARAL LT ER AR, - - FRZ
AR A ERL A A RE R R ERRL P RR o &S T FE
P2 GFEBEFRGG RGN RT) HENFETETREEY F
FEPEIARL e ER

(7) > =& AR J‘ﬁiﬁ;A ENEARS J-m ERZARE4 L E E;“‘f
C, z ;ff'»ngR, =N

'—’<E' iﬁﬁ Fﬁg gu

ﬁ‘ﬁiﬁr“ s AT B2 megp e 1@@% s 7 ~ PR o

- 222 -

’"Ll‘l 7fJL

FES RS LRRLRARD G P
T I E E ﬁmm1935214l4m e AP AR P oA

BT T FTT



Iq

2.5 % @ 4

Se g T 3o At R HE(A)

W
& #E1E(B)
S ROREIE
L

Py L" “:
EHRAIE

NI 2000 SRl )
& @241 E (B/A)
8. FEF"

AP RS

Nk

o e

i ‘5’;3"1;

R e S

® *\%tﬁ“ﬁf@}te
~ kR
T
s

A
g

]

2 F o P

P H
—~mi y\/
u3

SN

KA S

BRI L4 2L

ZF 0P HAF NP Y

\.\.ﬂ: i

SEB A A \alq.%i";ﬁiﬁ?,g,

FE R B AL A s g5 R sl

“L“B

cEd =

7P ARER & ()

L:'Hr‘r"":”-*},»ﬁfx:)

99 £ B 98 & B
3,114,226,186 %% 2,699,871,832 1%
$3,612,311 $2,463,630
$3,121,774 $2,305,552
490,537 158,078
$3,612,311 $2,463,630
$1.00 $0.85
R AT

99 & & 98 & A&

$5,682,421 $3,303,419
221,281 104,205
201,065 106,574
73,999 31,784
337,629 276,455
414,991 78,908

(RSN A

i“L ANEL Dz pk s e o & RAE
F1 & H 3R & fnﬁm,ﬂ’éj

- 223 -



A2 5°¢ B3

A2 _—-

«TJFJ

WENF RPN R RE G L 2

EF ARG
K3 L“]ﬁPF'&99629 103.6.29 » E‘
$:% P B AL AL o

RN

~

FTALEMB L F(NELERZ ER S

- 224 -

bk’%?—{fir £
RIFR ST

'F‘ Zz’i FFS 77
H P4 733 &

’a;p’

2@ AP

v

Y >
7

P Eniy 4 LA P 2 B3 0 P IR A ()
(B3F% ¥ 5 @ b > 2T o A L H )
99.12.31
i FA L4 i £3F
2\_11% fﬁ%ﬁj;q}\a}ﬁii R i‘}x]?a]@%i""'i'fif’? $2,531,310
ERT A
£ F A — i - 4273 & 3 » R g 40T 1,495,551
e ﬁﬁ,’é?é‘_;ﬁ( 3 dliTE TR 3,513,622
DL ARRT A2k LT E P WG 2,056,881
2 i?é_/; 3 PRE R SATRA 2,497,384
ER e ;;‘1,—,1_55211 2Rt % 170,655
AR TF A IR 3E o RTALS 118,230
2 2 $12,383,633
98.12.31
FhFA LR g < £%
TR E 2 kg EAS $3,502,712
ERT A
LI F A —ind LiTERZ2 Y- 7% 960,487
Al esmT A —ind e 4liTE SRATRE 2,734,443
Bl e smEA—2Lind o AT 1,568,672
F 2T A5 PRI L ATHLTE 2,513,240
G A WA aEE Ffh % 371,240
LUH T A — 2 b SRR ) £ S 23,882
NAF AL 5T 119,053
P $11,793,729
TR 2]
ASFEIPRIARML 4 EL o 2 Lo ph 2 EAKBEEIRE NG FR A

o 'fqu”ﬁvfﬂ?}?b‘tq'

PO | RS v 10

L gL
N

ST RF

i)



Aﬁ%“%wﬁﬁéf

Bof i 5 (8 f R4 %E%$% SEES Y RN LR
CIEEa .$ T/ A5 ) A 350%(F) 10T e
CFW%W%&%E%;%:§1¢ﬁmuykfo

%)t 100%( 3 )01+ o

FHAT NP WFET EEEF LT E LG L NP

. ~ AP B e dF
R B GER o RS H AR A e 14 o

R

\ EN- AR o

1 B LAT 4?@#”8 WG RS FRREEH P
= 430,000 lﬂfm%h’i‘g’xif AFER 3 R R A
%ﬁﬁ%%iir¥§?ﬁ WT s ARG T & RE MRS 370,000 F Az Mg
WRTHFRT T & FE RS 60,000 F & oo

G MARPF R R RER R G AR L I
Zszre 26 (7) o

AN
2

R AP FRPHLE RS T 0 RL R 338 45
Q%ZE’ CREFIREORRPEARTREGA
%‘ \L; A IE-PEE‘ 1NN ( r%]ﬂ-t‘l ‘DJ )%II’)%
£ SPEALAFRBFAFT 71,017 H R o fF
%;(5;’1)’2‘? 7Agj\,?ﬁ:z‘/:, SR B R R R4 L
pgg&’}ﬁ%’ﬁﬁkl’& ik LA A Facw b o2E o
P M%Eﬂi—l-f\ﬁ'l‘ + 4 Bl‘ﬁiﬁﬂ%w?‘ » PR AR G 216 4 B k&
) 7 d

SHBEEIREEY

St

-
o)
o

Ex

N
TN

SEECDATEAF IR - £ 02 e g LR 11,000
i* **’ﬂﬁéﬁéﬁrz% L #52

: S ﬁiﬁiﬁrﬁﬁiﬁiaﬁg%
B syt %»dw » FH 2 B RAL S AR o
; (&R NiEFT s T J‘r'g :, 2;&%‘3 o ‘-(1“—\;

H%iéﬁﬁ%’AAﬂ%ﬁk
=2
i

);.
~
o
A

N

]
Wb
'S,

>

o

oA

<
o & 7

P o AR #ﬁ‘(é;ﬂ}?,‘! ]

4 H 1\44

;?_T\-SE 1%» BI‘ ﬂl ’ 351% ) Hb E& % ‘/‘:\- f‘J ﬂ 90’379 L \'—" 7}[4 j.;‘, = /z_ qus/‘\ 3“ ]—f‘] ’L
Ao twp X AR ERRNARL L B4
2| B A Fea) o ﬁ%@%;i;g&%igg,Tdiiﬁﬁh¢y0%

SEhEBERBTLF PV SHFBERREFLZF2ARE

lu_.
‘}\-
N
~ “"‘\J
ﬁ
T,
=
T
a3
<l
Y Ht
o4
WA

T
A

(3



10.

11.

T

4y
v

N
H

~my pag C\h} fF ‘_«}: >

.k

T

fh-

e 2 E I

v
A

=]

=

S ok ok Y e

-

5
Yo BT

o @ W R Ry 3

I

T S e jmk |95

past

2

ok |-

2~ e S
o v

wSE -

I S
ENIPL A e R R

o T Yol e -
—_—
o

> (v

Bidirz. s o
.‘?’é’lfé__?Ay‘;j
AR F e

AR 7 If%’i"é«

P R

”r;—}rL & ;k o +k
s Ry ¥ S (ﬁ?#&

21 OOO i+ 2 F

,&,j_ 2,

73:\ 21,500 EIE T j\

Ed AR AL L ES
v AR PRIZ Y

0k
=NES

Wﬁ

&
>

-

—\
N
»

o i)
N
P / 'ﬂ‘j

]

> I
1y :E:(w
oy 3 slw

\_‘g EIREE
ol e B OF e b

o I L - T SR A

AT
ol

T o o)
w*;m‘:l“:«-]

MO e
THER'T Y O~
T
W R

i

G o o
‘\mw—? ﬁ: e

Moy oz R

W

.

b
WOE e ok
D
bE
F=1 -

A

ok GE N W

R

4

1\44
L
i
A\
’;\
&
7:‘7
-
g
halEd
Lo
[E—
N

)

@1
N
Nhud

N

g
&>

h

& >

e

EN - A - A
-%%%%i%ﬁii
%%ﬁ%%mﬁw&
R REELS G
ﬁ’£%$$29@

yw R4
ﬁi\ F ’ﬁ: ﬁp;‘«
v /? %/;.

=4

= A

°*ﬁ9w— e

o

¥
II‘

.
>~

"% R

!
e

[
=

& -

|
o e e e

e

Wm'\]

[

F’FF’P

oA

oAk e T
e

1
=
~.

-

=

.
\r

B o B
.

M

-
oo
e
~ -
"
~
N
hl]
-

N
hl]

\l\“
R
v

!

e

7

3?11:1
b2

f

~

N

|2 H DB
o g 2B A Pz B A w

%
=

=

It

9

a

#



12.

13.

14.

15.

9¢,QQ§;Q o7 P AREE £ (D)
(ﬁﬁwyaﬁmﬂ’bu%pwﬁm%ﬁﬂ)

FERTARAY, LT Ae P oL Aap R R RREFE S NP P JE % 2 )
EF AT E o FRIRIEAL f;/?rgi/Z‘Fmﬁ/\’L'LT-&—L’Q—L

PR ﬁpz&;#% ﬁxrngrm”s/\%—ﬂ\l’ﬁﬁﬂr,?rg_‘:ﬁ
BHREMA RS, pdg,r%%;**243x)ﬁfu,a
PARL e B2 P T pATFHEP L REJIFFAZT R k1
Ao p b HmERFER A2 wd KBt

‘? —
¢ o
FAPLEFIRAFEALNAFL L AES T HI AT R TE A AT
%ﬁﬁf’ﬂﬂé4>?%ﬁ“%ﬁﬂ¥34m%1#%ﬁﬁ’*Aw%%ﬂ
LA &8 27 PRI 2PRE L H LR AMB ZE N IEIEY R
PV IRTASZAMBZALT AR ESF W*i$%~’aﬂiﬁu.
THmL cEHIARL LT EL- TR IR FREFRLEL S H A
ﬁ’i%i%ﬂﬁé%ﬂ%ﬁ£iﬁ%’$%§¢9m8ﬁmvﬁ%oﬁp 2
PRLFERZ S 2 A MG SN B R F AN EEHE LB
AR EFRALAGRI AP EFLFRREFZAM é@ﬁﬁg°*kpw
doSAM S EREEY

W#m@?ﬁ £ RO REZERESE B R BIRELA

‘%'J = 17,510,585 o~z 800,250 H o

AP AMERA BT 8 ORI 24846 A > @ 3E 10,653 F A (MR AR
AP ETAFRZY  RFYPRFARL Ltz - p1-0OZ &L
) — o

OESLESEEFEEY SR ER P

% {14
- O0= R’ $150,624
-O- £ 150,624
-Oz &R 150,624

2 pAxR-0O0&F- 1T -pIAR-O-&F+L- P =L -pib 504 ERR
B4 -4 & L5k i #Hﬁ,'tﬁ% R S

- 227 -



7 P4 A33F & (YD)

—_

=

Pl

e A S LA ol SIS SRR =
(ﬁg‘ﬁk{f ¥4t i’gu%%; el LB =)
N B2 RTHFA
mPEIE o
1 ~Frz2HsEn
ANPEFoFREFHESTFF 0990073857 HLan 2 £ F HFF % 10000002891 FL
L%i’éﬁiﬁﬂﬁﬁkfé%fé4%ﬂi4iﬁ4'”f 72 r%%iﬁ%iﬁ
o2 TEOELER, £ A AR- O0&#A T J;’fﬁ’wf il
FEAT S PgEdf SRR ERRFTAER LT L WH S
—F,‘\;I\%‘E.%Z? sy AR H 2 o
L. Hp
l. 4P ETN2hE
() 2> T B2z e s
99.12.31 98.12.31
$§¢'ﬁ’ﬁr‘-} +Eai%{fa A n%nﬁ ﬂméaf%[fg Q"I%{fﬁ
T ERE &
A
MEZNFRE $12,507,042 $12,507,042 $10,655,407  $10,655,407
T BB ELERT A
—
B A &2 P31 5,322,027 5,322,027 2,491,131 2,491,131
TERSER 49,427,067 49,427,067 40,405,088 40,405,088
R RRT 6,251,044 6,251,044 1,386,154 1,386,154
R AR IR 3R 41,297,492 41,297,492 31,986,538 31,986,538
Lo REEE " 32,015,235 32,015235 31,687,186 31,687,186
LU F A —nd 1,495,551 1,495,551 960,487 960,487
AL eRTA 5,125,358 5,125,358 3,716,970 3,716,970
e T 4,685,779 4,685,779 4,302,596 4,302,596
HEFPRTD F2 FERF 19,673 19,673 24,204 24,204
¥EEFEE 1,743,900 1,743,900 2,023,900 2,023,900
THRE AL 757,601 757,601 844,236 844,236
Rt 314,817 314,817 496,798 496,798
LFF A 2 - - 23,882 23,882
BT A IE 3R 94,405 94,405 98,470 98,470
FA 151,853 151,853 41,535 41,535
- 228 -



PLAFE LRGP 2 H 3 0P AR & ()
(gﬁ%yaamﬂ,ﬁu%;wuagﬁa)
99.12.31 98.12.31
fﬁﬁ'ﬁr‘—; Hﬁéﬁaf%(fﬁ ;}if%(fﬁ +Eﬁaf%(f§ ;}if%(fﬁ
£
e g A 17,019,906 17,019,906 9,316,149 9,316,149
BB EAEEE 17,428,448 17,428,448 4,296,665 4,296,665
GRS 33,130,778 33,130,778 29,065,551 29,065,551
ST ERBAICFE L ERE G
TS &
‘ﬁ% i Fp’f %i:f;?j—ﬁﬁ%i 1,149,601 1,149,601 444 814 444, 814
v i F % - - 898,691 898,691
B E S 350,418 350,418 145,073 145,073
J& e 22,712,670 22,712,670 13,239,999 13,239,999
HEE AR 11,467,336 11,467,336 12,316,049 12,316,049
- EA- FEGHPPINPED LG - - 6,188,000 6,188,000
TR E AR 300,000 300,000 640,600 640,600
T REE 12,763 12,763 13,447 13,447
His f & 12 12 40,628 40,628
XL ¥ % B —Z5 10,949,038 10,949,038 11,204,165 11,204,165
AN EBE &
FA
ST BRI E L EBTA
— it
LA PHERTA
PrEHE 55,573 55,573 5,090 5,090
BRI ERE-—PFTFE 865,338 865,338 312,389 312,389
A E R = A 1,959,137 1,959,137 3,208,048 3,208,048
;c;] T EFEL & it A 910,396 910,396 156,033 156,033
£
ST ERBICFE L E@E G
— it
LEpERE G
FEE(R)EREE F 7,534,548 7,534,548 7,621,280 7,621,280
FARE(L)EEL R Y (7,004,867) (7,004,867) (7,195,325) (7,195,325)
'%. NEEEE G 67,654 67,654 7,628 7,628
A EBE &L % 3,628,825 3,628,825 4,533,313 4,533,313
é‘ﬁ TaTHEHFEL & i % 179,763 179,763 124,883 124,883
H s fﬁﬁ B FF’G — 2,671,128 2,671,128 2,464,795 2,464,795

- 229 -



(3) A2z
2 AT e

A S LT L SN P S < S AN S 2 i AL e )
(LIF*e ¥ 3 20 ¢ » 32 u%frr‘; CSTERS R

AXPEIRPRIARPE ST R BT 2 E R BT

N
\

2
ke

%%M“Ha.«:w@

&)

S

7

NHAFTALGAY G §ERA
H aw@@%#dAigﬁf

fs» N
e

R
3 o
=

R
N
e

s

2

PAKRE g ERT e
?é_ > "é-'i’:ﬁ}\:r A ?é_ el A B
f? A
H

oy j\r_t
oE

~ B ARTE S EF ~— &N
é$5§#%%Eﬁ°

puili- - B ﬁm\ﬂ' 7’%\" \“
i

SREN
Rl N
=R o 5
ovme Sk
b
=

I E 2 AT S Ao BT B OB Bl
- PHFFRTESTRE ANEF TR 2R

gaf_i:—s/z N N -t 'F’?)% )y 215 5;2}
| =
P

v o —

#
7T R BRRLFREF - KPS
2

f

-\
I
I

%
Ries
o

g

R RNV ERRU I o
P ME AT AL FER B ER
2w Hitk g ;%' B ‘%E&fééL N T

ElM
= o

I

h
B @ o
N

N —N\

\3
=
biju AN
N

e

3‘5'

g

\T.‘.:
T—\\\ﬁ"l
w‘:\tq

b

ETIS

)2

4
R S )

N

[
{

2

; HIP 0 EEIEY
;#dﬂ&iﬂ@’gummﬂﬁxai@@o

S

R
(S

NG SN
E I
o
pi|
oy
$4
ﬂﬂ;:

w

E\

A
Tn

B Ny
e

o]

= =

-3
T
<

ﬁfi‘ii*%giff B EEMEIFPREGE 2
T E o FFIRF AT R E R (T Pl p )2 U E B

[
4

FRAPFEET ARG T E RGP LERT A AR

99.12.31 98.12.31
SBAEY ERE = RAR T 2 B e
ERF & AR B RP L AT ARL AW RV AW

o
.H?.
W
BN
E-0
o
.H?.
A&

$12,507,042 $- $10,655,407

e 55,670,005 2,869,533 43,213,698 3,364,081
SRR T - 6,251,044 - 1,386,154
T 2098 3 - 41297492 - 31,986,538
SEEAEL S - 32,015,235 - 31,687,186
ST TS & - 1,495,551 - 960,487

-230-



PR ARG TN P2 H 3 0P R & ()
(ggg% ¥R ek 3 ,;fT; M A L H )
99.12.31 98.12.31
SHARH B2 B e R R A
ERT & AT AT B AW O ARZLEF RV AW
A L eRTA b 5,125,358 - 3,716,970 -
FENEeRE A — b 2,510210 2,175,569  1,865214 2,437,382
BERD F2 FERFT - - 19,673 - 24,204
YEEEs - 1,743,900 - 2,023,900
SRR - 757,601 - 844,236
G4 - 314,817 - 496,798
LU F A s - - - 23,882
XS e BE 41 - 94,405 - 98,470
Hu TR - 151,853 - 41,535
Eff
®Y) % - 17,019,906 - 9,316,149
B E AL - 17,428,448 - 4,296,665
W w LA - 33,130,778 - 29,065,551
=T na%ﬁﬁéin])\ﬁ&;ﬁﬁﬁg F
—ins 2,097,354 3,808,588 1,922,161 4,658,196
M EE - 22,712,670 - 13,239,999
HEE AR - 11,467,336 - 12,316,049
- ER- FEIPPFHED )G - - - 6,188,000
B sppf—in - 2,671,128 - 2,464,795
AEEYE X - 300,000 - 640,600
R - 12,763 - 13,447
A f i - 12 - 40,628
E3EP % PR — g - 10,949,038 - 11,204,165
AHA2F2F 2N ARL L4 E-T-pILt-or=L-pz2afytae
— P PRS- PERER SRR AT R EL AP SR 5
I A 354 W 5 193,594 =~ 2 871,995+ ~ o
(5) B xR *& 7 3
A7 Hh 'R
N ”‘«jrﬁf[w?g@% EAREDEFFD FE R AR > 4o )
FARF - BEFREIITFSURES PRI RFTALFEAP oAb

’sf S =i e) W

-231-



43538 £ (s

\
» O
(E3pE VA et s BT LR L L H )

TrRE I F HE(CRESFEL TR S A G )A
oo (7T A DR Ty T E DR S ek A
Mg S E A b g

FTEMFEL G R RZHTARRSFF T E > AR Ol 73
%lim}k“ﬁo
FEFRF2ZRETTR %
F R RERER G AR A 2P 2T 2P 2503 4RT A
REF R FNIRFERARREGL % En g iR ENE
FPFEENZ R oo

E. b '&g3L
AXFEF AP LFREAN AT E T OFERL R G A2 b BB
GERE T TR EIEAPM T

a. ® Fh 'k

ﬁké}‘f’i—?;}’lﬂ%‘&“ﬁff’"?l LPAENAIRAE RGBS i’?‘;fﬁfﬁ_f%
AR A AT B UL -5

b. T * k'
ANFZINPRFARGEREFJW ARG AR LS HE TR
”ﬁﬁlﬁﬁﬁczhfiﬁﬁﬁigﬁﬁi‘%ﬁg?%ﬁ:ag?%ﬁm

W HRE R 0 T «ﬂﬁ4ﬁw+‘gé{y§’£ﬁi%$
3\ %FIIJxﬁf’r'ﬁ Fond b 2 'F?

PHTEARZNEMEL G #2723 27 RFEF2FE£RARE
o EpEERIHZRETE T ARBREITRBTHER 0 UK
FRENRLIMGN o2 b A2P2 3 2P gRBET D2
FhT A FRARZ B ZRANE  UIR AP T AL L ind
FRE TR S - A2FE T 2P B RFERRLZ S AL F

-232 -



(A LD T SN P S < A 4ﬁ$$dF4@

(£3% ¥ 3 2P 7> 3 /%frg LA H )
ERmge FRA S EMEDRLFENE CHRT 2P ZHE RPYHT
fegeh > LA LA REHA > FIRT£3 £ MG
Ll e W R S
¥R g
R R «LﬁwP\ 4 #J#'inv'«*ﬁwx;m%wgﬁ > i

,Fukpfwffg;, CREFT LR FEMAEES DY EN LR R
FARIGT o ADPE S Qﬂ"fP\ FREZAIFI R i"w TEREREASE K
4P B T X &P wn—ﬁf » DA E TR R L RARY Vi 2 (TER T
CEI Ak % VI

CEERE

= 1

jx@F?i—?»z?“;{’ﬁ%%t;‘éﬁﬁf* SR ELE R B ) BERE N
34 “’fﬁf < v AT F <]i”"—ﬁii\ﬁ‘éﬂ'ﬁf l“%‘f’_ o /zzl'ﬁ

l ‘&f’ P:\A

A N
ERFE & 99.12.31 98.12.31

FHBLIZDEEY—2E P $3,833,999 $28,567,730
R R 2R 1,346,304 2,821,700
B R e B 2,202,090 917,304
B E Y E 247,910,352 295,517,044
¢%%:z; LHHE 9,206,131 9,283,791
] 5 3E g 25,000,000 34,300,000
% ER 800,000 _
FTAAHIRS £ 9 & 1,770,200 1,912,400
TAIKERE—F ~ 1,770,200 1,912,400
TALHERE ¢/ 5,411,800 5,686,500
AT ACE 907,000 155,000
BFHAF & 3,084,994 2,853,965
AT T 234,889 3,001,675
[ e A e 358,207 763,289
H 4 1,819,577 654,984
& 3 $305,655,743 $388,347,782

-233-



B. &% k'
CHRG AT E T PN R gu—»gg—r;;k;,;‘;y%},% AR T ETA
BR&ELE B EA s REAST AR @ﬁ'?rjﬁzl'ﬁ 'jﬁ
AEEFFHERIDIIZ I DPKL 2 AP SBREHL 0 TG
2 ZRADNE RIS A AR EHGY FTEAD FHH uAo

i??aé??"‘iﬁ%ﬁ%ifgﬁg’ﬁ*iéﬁiﬁﬁﬁﬁi
AATHA] o R R R R 2 A AT LR

) HHHh %

MR ATAME S TFEERINEIHFRGTFE VA LD M E
Yaep B > Wk 5 (Value at Risk) 3 M 78 » T X FIAp MR T 0484 -

AP E G P e 3T Ap M e
e S N RS N il 1S

3

ﬂJ §u >
"'m}
R
B
\.
ﬂ}
A
XY
Ty
W
:ﬂ—ﬂ\
Al
th]
kS
=
¥

G)m bt A SRR SR AL K2 237 D2 3 A

FABERZRASE B A ADT R I AP LMPLF AT R MY
%

_7;4?&3;-%,;_ NORBEFASTEFTOFEREELE pa‘:giiﬁi?o

AP E IO HHEEIIEINEFEIRIFE TN E RS
WAXFTEFIOFEENE T F LI EMRITE KTV @'_r& Ztk@ F 2
B FEraof 2 I oyt nddras FY A > T
WALT Bind b ' IR Y ) B BN E R R T R

'u_'r;’{?a"%]]]\ o

D REPPERTA/ G —FTLERE &

99.12.31 98.12.31
I8 p teg B E/ ST B E ke HE/ TR E
FLEERT AT A
£ 5 I% =
BAEHY E $1,711,804 $2,775,048
TALHIRS £ 9 B 1,640 4,949
BeLhENEE 437 -

-234 -



7R 4R £ ()
. A

.
18 7 oy
(fggul/\ L - I ) yg_u%%r, BRF G Y ,ﬂ)

99.12.31 98.12.31
P Fem B/ TR ER /ST
BoriEEE
B L — I3 EHE 33,770 99,652
TAUHERE 187,929 250,322
BAEERE 239 -
BHAF & 2,110 2,493
AT BT S 1,846 51,015
B prd R & 7,339 -
CIREE IR 2,393 11,362
H 2 9,630 13,207
& 3+ $1,959,137 $3,208,048
HhEAT R EFEl ARTA
FTAIEFTL|E S $910,396 $156,033
99.12.31 98.12.31
P P E/AT R E tEe B E/OT @
AR ERE & F
LY
LR E $1,763,866 $3,023,750
FAL#IRS £ 90 & 40,484 42,922
HEIL LR E 56,843 111,999
§oERE
B L — I3 EHE 63,592 189,705
TAIEEHRE 645,093 607,393
R bR EE S HE 410,905 75,999
BHAF & 148,001 99,821
AT BT S 584 53,346
[ e Y- = - 9,607
CIREE IR 6,473 5,787
H 2 492,984 312,984
& 3+ $3,628,825 $4,533,313
fhraTREegFrd £mp G
SHAR & $179,763 $124,883
ﬂ"‘;.%ﬁléé‘ fF‘ o i
AT A AENE $2,671,128 $2,464,795

-235-



I\
b

}w

'Jlmztk

FRaPZHESF D mﬁzﬁﬁz\ ()
(ﬁ%ﬁ% ¥4 GIPCh s s AT SR AL H )
(S)hrA f & PE &3t 8 HMiIrgE A L 2 i 2
A A2 PR () REER 2 NG E P T
99 & R 98 & &
FAAE(E)EEL F—
Ol AR $13,170,061 $8,824,653
MR ROYE 4,713 10,200
B TILR(E)EEL oy —
i 3 % (2,217,568) (887,240)
B oE I A (10,482,356) (8,010,993)
(L) EET FEDE $474,850 $(63,380)
B. 22723272 aenE Sl s PP o™ !
99 & & 98 & &
R EHNF $110,422 $707,253
EHEREE)E 67,670 (319,633)
& 3 $178,092 $387,620
C.A2P2 3 2P 2 BARE S EP o™ !
99 & R
CHFREDE  FREDE &
HEHRE $(97,225) $133,122 $35,897
T E 4 8 (86,097) 72,990 (13,107)
T AR (60,660) (105,738) (166,398)
FEERE (398) (295) (693)
BHAF & 666 (1,660) (994)
WA T (6,915) (3,010) (9,925)
[ e Ay 2,077 5,104 7,181
| 7 (45,555) - (45,555)
& 3 $(294,107) $100,513 $(193,594)

- 236 -



EX R U2 S 0P AR A ()
(BEE'5 ¥ 5 22 ¢t » 3BT el LB =)

98 £ R

CHFREDE  FREDE £

LR E $(184,687)  $123,686 $(61,001)
4 53 8 (38,327) 11,817 (26,510)
A (366,682)  (230,065)  (596,747)
FEERR (3,784) - (3,784)
BRUF & (59,916) (992) (60,908)
BRI T 7,504 (113) 7,391
B pTA R & (3,655) (3,878) (7,533)
A (122,903) - (122,903)
& $(772,450)  $(99,545)  $(871,995)
AP T B AR S E A R LR ()P ke
99 & B
A qT > e s L
F AN $104,122 $(49,282) $54,840
98 £ B
A 4T > e AP A 4~
FA N $423,919 $(93,478)  $330,441

AP FGTA R EARE F AL o P e T

99 & R 98 £ R

i

.

A & 5- $3

AP Z IR PRI ENIEREI I L AT AT AT S

28 P e

- 237 -



PURAE LG AT R S D P R A ()
(B3R 7 3 2@ ob 5 337 S0 F 2 % 8 )
99.12.31
AL FIME | EX &S
(e B)

B P 2 b fEAE B/¢ 2 |28k 2814 | 2T %E |
HhEy |RFIEEY B 24 $32,679 $32,083
HEERYg |RFHERY # 16 21,775 21,869
Yy P REY B 1,167 | 2,079,928 | 2,097,565
HEEH |suPpEEy # 682 | 1,219,626 | 1,225,827
Py AP EEL # 10 44,567 44,724
HEEy |1aAchPEEy| ¢ 694 | 310,031 311,849
HhEy g iEy B 5 4,935 5,210
By |spPEEY # 4 4,171 4,168
BREy [ZETHEEE # 2 2,306 2,369
FERET Y hERERED Y B [20,014 53,357 55,482
EREZ Y | REEEES Y i (14,418 (60,488) 67,593
FHREZY (BLERES Y B 141 98 91
EREZY (BRERES Y i 29 (38) 61
98.12.31

AL FIE EXEFL
(e B)

B P 2 b fEAE B/% 2 |28k 214 | 2T E | Hix
HhEry BEHEEY # 4 $2,308 $2,404
Yy | sRPREY B 6,340 | 9,971,781 |10,398,869
Ry |suBEEL # 6,277 | 9,879,952 |10,295,536
Hpey ASHPEFY] R |1L,105 | 4,357,505 | 4,553,605
HhEy A g 25| ¢ [11,019 | 4331,589 | 4,518,340
EESCINE S S B 7 6,189 6,377
b & % S 4?ﬁ)3 7 2 877 863

F 8
b & LETI R R B 4 3,633 3,793
EEEE Y #;] BTEREEX Y B 1,835 6,321 5,058
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KG INVESTMENTS PACIFIC LIMITED

IR SR

December 31, 2010

=28 K
#E

KI’T% -
LA Y
B £ Ve B Ppxp i
% B I & (%) H(~) & i HEH(~) EA %3z
DBS Group Holdings Ltd. 259 $11.31 $2,929 $11.31 $2,929
Advanced Info Service Pcl-Foreign 50,000 2.81 140,253 2.81 140,253
P 143,182 $143,182
CRE ST -
e 1] $143,182
KGI ALLIANCE CORPORATION
HARFFFHEES
December 31, 2010
HAo 2 -
Hix: %24~
B £ Ve Ppxp i
% B I & (*%) H i (~) & ¥ i (~) £ i %3z
KEXIM lyr Extendible FRN due 11Aug2010 2,000,000 $1.00 $2,000,000 $1.00 $2,000,000
ICICI Bk SG 5.875% 200ct11 XS0272292391 1,000,000 1.03 1,031,900 1.03 1,031,900
ICICI Bk 5.75% 12Jan12 USY38575DC03 2,000,000 1.04 2,077,580 1.04 2,077,580
State Bk FRN 15Decl1 XS0279034283 1,000,000 0.99 988,588 0.99 988,588
& 3 6,098,068 $6,098,068
R : -
T $6,098,068

- 256 -




PACIFIC GLORY FINANCE ONE LIMITED

BErFFFEES
December 31, 2010

WA S 2=
L LA
w £ R Hpd i
%P i & (%) H () £ % H () £ % =
FSP Technology Inc 143 $1.29 $184 $1.29 $184
KGI Pioneer Fund 100,000 0.46 46,236 0.46 46,236
& 2k 46,420 $46,420
do D ER K -
e ) $46,420
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BAUHINIA 8 FUND
BErFEFFRES
December 31, 2010

A2 =
Hi: %4~
S G Prp i
%8 Elidn (%) ) £ () £ e
KGIICP02749 6Dec - 6Jan 2,150,000 $1.00 | $2,149,714 $1.00 $2,149,714
KGIICP02753 9Dec - 10Jan 6,000,000 1.00 5,998,668 1.00 5,998,668
KGIICP02769 20Dec - 20Jan 12,500,000 1.00 12,494,795 1.00 12,494,795
KGIICP02770 20Dec - 20Jan 4,643,804 1.00 4,642,277 1.00 4,642,277
KGIICP02774 28Dec - 4Jan 5,145,489 1.00 5,145,291 1.00 5,145,291
& 3 30,430,745 $30,430,745
by ot ;J:,?g B %_’r -
xR $30,430,745
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KGI FINANCIAL PRODUCTS LIMITED &

KGI ALLIANCE CORPORATION & BAUHINIA 8 FUND

Derivative Financial Instruments
December 31, 2010
(Expressed in US Dollars)

Appendix 7
A. Fair value of financial instruments are as follows:
12/31/10
Companies Book value Fair value
Derivative financial instruments
Derivative financial instrument assets
Futures KGI Alliance Corporation $72,750 $72,750
Structured Notes KGI Financial Products Limited 27,980 27,980
Forward Contracts KGI Financial Products Limited 5,315 5,315
Subtotal 33,295 33,295
Equity Swap Bauhinia 8 Fund 14,750 14,750
Total $120,795 $120,795
Derivative financial instrument
liabilities
Futures KGI Alliance Corporation $68,850 $68,850
Option KGI Financial Products Limited 2,246,323 2,246,323
Structured Notes KGI Financial Products Limited 5,010,424 5,010,424
Forward Contracts KGI Financial Products Limited 14,267 14,267
Subtotal 7,271,014 7,271,014
Equity Swap Bauhinia 8 Fund 11,336 11,336
Total $7,351,200 $7,351,200
B. Information of the derivative financial instruments are as follows:
(1) Notional amount:
12/31/10
Financial Instruments Companies Notional amount
Futures KGI Alliance Corporation $8.823,863
Structured Notes KGI Financial Products Limited 7,645,691
Forward Contracts KGI Financial Products Limited 3,000,000
Subtotal 10,645,691
Equity Swap Bauhinia 8 Fund 2,365,697
Total $21,835,251
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KGI FINANCIAL PRODUCTS LIMITED &
KGI ALLIANCE CORPORATION & BAUHINIA 8 FUND
Derivative Financial Instruments
December 31, 2010
(Expressed in US Dollars)

(2) Credit risk:

€)

(4)

©)

KGI Financial Products Limited, KGI Alliance Corporation and Bauhinia 8 Fund (hereafter
“The Companies”) engage in trading of futures contract, option, forward contracts, equity swap
and structured notes. The credit risk is minimal because the counter-parties are accredited by
competent authority and the Companies have established credit risk control for counter-parties.

Market price risk:

The Companies involve taking a position in an option and a position in the underlying bond in
such a way that changes in the value of one position will offset unfavorable price movement in
the other position. As a result, there is no significant market risk to the Companies.

Risk of liquidity and risk of cash flow and cash requirements:

(a) Risk of liquidity: not applicable.

(b) Risk of cash flow: not applicable.

(c) Cash requirement:

The Companies have sufficient working capital to acquire options during the contract period
and no significant cash flow risk is expected.

Presentation of derivative financial instruments on the income statements:
The Companies engage in the derivatives financial instrument mentioned as above. Any gains

or losses arising from trading of this derivative financial instrument are credited or charged to
the profit and loss account in the period in which they arise.
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