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Shin Kong Financial Holding
Financial Summary

(NT$mn) 4Q06/4Q05 Yoy
Statement of Income Data 4Q2005  4Q2006" % change 2005 2006 % change
Net interest income 35 171 389% 74 497 572%
Income from subsidiaries
Shin Kong Life 340 600 76% 7,237 11,133 54%
Shin Kong Bank (271) (4,468) 1550% (259) (7,271) 2712%
Shin Kong Securities 24 262 974% 149 600 303%
Shin Kong Insurance Brokers 9 11 18% 29 45 57%
Shin Kong Investment Trust® 2 (72) 3500% 1 (79) -
Total income from subsidiaries 101 (3,667) -3734% 7,157 4,428 -38%
Other income 3 1 -66% 125 208 66%
Adminstrative and general expenses (241) (74) -69% (380) (320) -16%
Income tax benefit ( expense ) 29 194 570% 80 579 621%
Cumulative effect of changes in accounting principle - - - - (63) -
Net income (74) (3,376) 4480% 7,056 5,329 -24%
4Q06/4Q05 YoY
Balance Sheet Data 4Q2005  4Q2006" % change 2005 2006 % change
Long term investment 76,827 92,884 21% 76,827 92,884 21%
Total assets 1,331,220 1,494,152 12% 1,331,220 1,494,152 12%
Total shareholders' equity 68,301 88,897 30% 68,301 88,897 30%
Note:

(1) preliminary numbers

(2) New Light Asset Management and Shin Kong Investment Trust merged on October 9, 2006. Earnings of the latter have been

recognized since its incorporation into the Group on July 18, 2006



Shin Kong Life
Financial Summary

(NT$mn) 4Q06/4Q05 Yoy
Statement of Income Data® 4Q2005 4Q2006 @ % change 2005 2006 @ % Change
Premium income 37,122 36,410 -2% 145,505 149,421 3%
Investment income
Interest income 8,650 8,805 2% 32,884 34,533 5%
Gains on investments in securities 2,290 1,245 -46% 13,128 12,848 -2%
Gains on real estate investments 733 598 -18% 4,041 5,349 32%
FX (2,828) (758) -73% (7,180) (2,985) -58%
FX gain or loss (798) (4,458) 458% (1,129) (1,376) 22%
Hedging (2,030) 3,700 -282% (6,051) (1,609) -73%
Total Investment income 8,845 9,890 12% 42,873 49,744 16%
Other operating income 1,253 913 -27% 4,201 3,906 -7%
Provision for reserves
Provisions (41,339) (41,460) 0% (148,298) (153,664) 4%
Recoveries 17,193 21,509 25% 42,316 54,261 28%
Total provisions for reserves, net (24,145) (19,951) -17% (105,982) (99,403) -6%
Insurance payments (16,426) (20,122) 23% (55,100) (66,731) 21%
Commissions (1,783) (2,156) 21% (6,679) (7,662) 15%
Separate account revenue 10,192 15,167 49% 16,409 42,254 158%
Separate account expenses (10,192) (15,167) 49% (16,409) (42,254) 158%
Operating expense (4,230) (3,991) -6% (14,491) (15,497) 7%
Other operating costs (1,070) (1,007) -6% (4,087) (3,785) 7%
Operating income (434) (15) -97% 6,241 9,992 60%
Non-operating income, net 881 (139) -116% 1,564 662 -58%
Income tax benefit (expense) (81) 780 -1062% (442) (298) -32%
Cumulative effect of changes in accting principles 0 0 - 0 934 -
Net income 366 626 71% 7,363 11,290 53%
4Q06/4Q05 YoY
Balance Sheet Data 4Q2005 4Q2006 @ % change 2005 2006 © % Change
Total assets 967,629 1,116,286 15% 967,629 1,116,286 15%
Total shareholers' equity 54,407 68,040 25% 54,407 68,040 25%

Note:
(1) preliminary numbers

(2) classification has been revised to be more in line with financial reporting



Shin Kong Bank
Financial Summary

(NT$mn) 4Q06/4Q05 YoY
Statement of Income Data 4Q2005 402006 % change 2005 2006 % change
Interest income 3,439 2,933 -15% 12,846 11,728 -9%
Interest expense (1,103) (1,255) 14% (4,021) (4,592) 14%
Net interest income 2,336 1,678 -28% 8,825 7,136 -19%
Fee income 484 511 6% 2,077 1,596 -23%
Fee expense (139) (88) -37% (577) (448) -22%
Net fee income 345 423 23% 1,499 1,147 -23%
Gains on bill & securities investment 1 292 29100% 278 470 69%
Gains on long-term equity investment 54 176 226% 80 117 45%
Other income (26) (38) 46% 22 (58) -362%
Operating expense (1,663) (1,652) -1% (6,483) (5,942) -8%
Pre-provision operating income 1,046 879 -16% 4,223 2,870 -32%
Provision expense (2,701) (5,647) 109% (4,729) (10,746) 127%
Other operating expense - - - - - -
Operating income (1,655) (4,767) 188% (506) (7,876) 1456%
Non-operating income 101 93 -8% 243 215 -11%
Non-operating expense 19 7 -63% (63) (93) 47%
Income tax benefit ( expense ) 266 200 -25% 68 483 611%
Net income (1,268) (4,467) 252% (259) (7,271) 2712%
4Q06/4Q05 YoY
Balance Sheet 4Q2005 402006 % change 2005 2006 % change
Total assets 340,636 351,652 3% 340,636 351,652 3%
Total shareholders' equity 19,908 19,913 0% 19,908 19,913 0%
Total loans (net, exclude credit card) 206,976 235,684 14% 206,976 235,684 14%
Total deposits 289,443 291,123 1% 289,443 291,123 1%
Operating Metrics (cumulative) 2005 2006"
Fee income ratio 14% 13%
Cost income ratio 61% 67%
Loan/deposit ratio(excl. credit card) 72% 81%
Loan/deposit ratio(incl. credit card) 76% 84%
Net interest margin 3.02% 2.41%
Net interest spread 3.03% 2.17%
Pre-provision earnings/assets 1.24% 0.83%
Pre-provision earnings/equity 21.21% 14.41%

Note:
(1) preliminary numbers
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