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Unit:

NT$Bn

Valuation Date:

31 December 2005

Base Case Scenario

All else equal except:

Inv Return 5.05% p.a.

All else equal except:

Solvency Basis:
200% RBC Inv Return Inv Return RDR 11.9% p.a.
4.80% 5.30% RDR 10.9% RDR 12.9%
Net Worth 84.6 84.6 84.6 84.6 84.6
VIF 20.3 56.1 38.3 41.3 35.9
EV (before COC) 104.9 140.7 122.9 125.9 120.5
Cost of Capital (COC) 36.4 32.9 34.6 33.2 35.7
EV (after COC) 68.5 107.8 88.3 92.7 84.8
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Unit: NT$Bn
Valuation Date:
31 Dec, 05 Base Case Scenario
Solvency Basis:
200% RBC
All else equal except All else equal except
Inv Return 5.05% p.a.
RDR 11.90% p.a.
Inv Return Inv Return
4.8% 5 3% RDR 10.90% | RDR 12.90%
Net Worth 84.6 84.6 84.6 84.6 84.6
VIF 20.3 56.1 38.3 41.3 35.9
Cost of Capital(COC) 36.4 32.9 34.6 33.2 35.7
EV after COC 68.5 107.8 88.3 92.7 84.8
V1INB after COC 7.2 8.7 7.9 8.8 7.2
After COC
AV (5 years NB) 91.5 135.2 113.3 121.2 107.2
AV (20 years NB) 118.5 167.8 143.0 157.4 131.9
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