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A TESTRITE

Company: Test Rite International Co., Ltd. (2908 TT)
Date: 2005/4/15
Subject: Earning Reports of 2004 and 2005Q1

Test Rite (2908) and affiliated Hola Home Furnishings Co., Ltd. (2921) jointly
presented in an investor conference in Taipei on 2:30 pm, April 15, to release their
earning results of 2004 and 2005Q1.

For 2004, Test Rite posted Sales of NT$17,311 million, 11% yoy growth
denominated in NT$, 15.5% in US$ and which was mainly attributed to new
product sales, and Net Profit of NT$832 million or EPS of NT$ 2.26. Test Rite
Board also resolves today over 2004 earnings distribution in cash of NT$ 1.8 and
stock of NT$ 0.2 per share. Test Rite projects its 2005 financial goals in Sales of
NT$ 18,003 million, 4% yoy growth in NT$ , 10% in US$ and mainly driven by
contribution of new accounts, and Net Profit of NT$ 820 million, -1.4% yoy growth,
or EPS of NT$ 2.12 considering an one-off property disposal gain of NT$ 120
million in 2004 and start-up loss on new ventures of HOLA China (NT$ 110 million)
and Test Rite Office Supply (NT$ 50 million) in 2005.

For 2005Q1, Test Rite registered Sales of NT$4,132 million, 8% yoy growth in
NT$ and 14.9% yoy growth in US$. The Gross Margin improved to 15.3% from
14.9%, 13.8%, same time one and two years previously. The Net Profit turns to
be NT$188 million or EPS of 0.51 and 21% outperformed in budget. The little
sliding net profit in 2005Q1 is attributed to a higher base in the previously year
due to a property disposal gain of NT$48 million.

(in NT$ million, except

per share data) 1004 1Q05 % YOY 1QA%
Sales 3,841 4,132 8% 97%
Gross Profit 573 634 11% 96%
14.9% 15.3%
SG&A 471 514 9% 98%
Operating Profit 102 120 18% 88%
2.7% 2.9%
Non-op Profit 121 90 -26%  188%

Pretax Profit 223 210 -6% 114%



Net Profit 197 188 5%  121%

Net Margin (%) 51% 4.5%
EPS (before tax)/INT$ 0.60 0.56 7%  114%
EPS (net)/NT$ 053 0.51 4%  121%

B&Q Taiwan released its 2004 results in Sales of NT$9,710 million, 13.7% yoy
growth, and Net Profit of NT$520 million, 17.8% yoy growth, or EPS of NT$ 5.02.
For 2005Q1 results, B&Q Taiwan reported Sales of NT$2,844 million, 14% yoy
growth and 6% outperformed in budget, and Pretax Profit of NT$ 274 million, 13%
yoy growth and 18% outperformed in budget. B&Q Taiwan projects its 2005
Sales of NT$ 11,000 million and EPS of NT$ 5.49 and plans to add two new
stores to 20 in total.

HOLA Home Furnishings (2921) is on the way to OTC listing in December this
year and currently is quoted NT$ 44.5per share in “Emerging Market” post 50%
share deduction completed in Q1. HOLA generated 2004 Sales of NT2,166
million, 38.5% yoy growth, and Net Profit of NT$ 143 million, 11.8% yoy growth, or
EPS of NT$ 2.46 which is equivalent to NT$4,92 adjusted by 50% paid-in capital
deduction in Q1. HOLA ‘s Board resolves to distribute 2004 earnings in cash of
NT$ 3.0 and stock of NT$ 0.5 to be approved in shareholders meeting on May 31.

HOLA released it 2005Q1 results in Sales of NT$770 million, 35.1% yoy growth
and 23.9% achieved amid annual budget, in Pretax Profit of NT$56 million, 38.2%
yoy growth and 42.5% achieved amid annual budget, or EPS (before tax) of
NT$1.54. HOLA plans to add two new stores to 9 in total in 2005.
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