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UPDATES ON PROPOSED SPIN-OFF 

 

Reference is made to the announcement made by the Company on 18 March 2011 (the 

"Spin-off Announcement") relating to the proposed spin-off of Textured Jersey Lanka 

(Private) Limited for separate listing on the Main Board of the Colombo Stock Exchange.  

Terms used in this announcement shall, unless otherwise defined, have the same 

meaning as used in the Spin-off Announcement. 

 

The Company is pleased to announce that PT Sri Lanka has today submitted the listing 

application to the Main Board of the Colombo Stock Exchange. 

 

The Pre-IPO Private Placement and the PT Sri Lanka IPO are subject to, among 

other things, the independent Shareholders' approval, the Minority Shareholders’ 

approval of the Waiver and the Colombo Stock Exchange's approval of the 

Proposed Listing. Accordingly, the Proposed Spin-off may or may not occur.  

Shareholders and other investors are reminded to exercise caution when dealing 

in the securities of the Company. 
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CLARIFICATION 

 

The Company wishes to clarify that the net asset value of PT Sri Lanka as at 30 

September 2010 as shown in the unaudited financial statements of PT Sri Lanka drawn 

up to 30 September 2010 was US$22,604,000 (approximately HK$176,311,000) 

instead of US$53,635,000 (approximately HK$418,353,000) as stated in the Spin-off 

Announcement. The correct information will be reflected in the circular to be despatched 

on 11 April 2011. 

 

By order of the Board 

LAM Hing Chau, Leon 

Company Secretary 

Hong Kong, 7 April 2011 
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