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MANAGEMENT DISCUSSION AND ANALYSIS
BB WA

BUSINESS AND FINANCIAL REVIEW

Pacific Textiles Holdings Limited and its subsidiaries are principally engaged in
manufacturing and trading of textiles products, including high quality cotton and
synthetic knitted fabrics.

Revenue

During the period under review, revenue of the Group was approximately HK$2,524.5
million (2024: approximately HK$2,706.4 million) representing a decrease of
approximately 6.7% as compared with the period ended 30 September 2024, as a
result of the combined effect of an increase of 3.5% in average sales price and a
decrease of 10.5% in sales volume.

Revenue generated from sales of goods from different geographical locations (as
determined by where the products were delivered to) is set out in note 6 to the
financial information on page 26.

Other incomes comprising, among others, government grants and insurance
indemnity income are set out in note 7 to the financial information on page 30.

Cost of sales

Cost of sales of the Group was approximately HK$2,315.2 million (2024: approximately
HKS$2,467.1 million) representing a decrease of 6.2% as compared with the period
ended 30 September 2024 which was consistent with decrease in revenue.

Profit

During the period under review, the profit attributable to equity holders of the
Company was approximately HK$79.3 million (2024: approximately HK$106.9 million)
representing a decrease of approximately 25.8% as compared with the period ended
30 September 2024.

The downturn during the period under review was mainly due to various factors,
including but not limited to:

(i) the decrease in sales order. This decline in profit was particularly triggered by
a drastic fall in sales order during April to June 2025 as U.S. announced huge
increase in import tariff to 46% on goods imported from Vietnam, causing
certain U.S. customers either to withhold or cancel sales orders which were
placed with the Group's Vietnamese factories; and

(i) higher fixed cost absorption arising from lower utilization of production
facilities in the factories.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND FINANCIAL REVIEW (Contd)

Distribution and selling expenses

During the period under review, selling and distribution expenses including
impairment loss on trade receivables decreased to HK$25.9 million (2024: HK$29.6
million), mainly due to decrease in expense on freight charge which was consistent
with decrease in revenue.

Administration expenses

During the period under review, the administration expenses increased to HK$87.4
million (2024: HKS78.5 million), which was mainly attributable to an increase in the
depreciation of property, plant and equipment for non-production purpose at Vietnam
Ninh Binh Plant.

Finance costs

During the period under review, finance costs decreased by approximately 19.9% to
HKS$27.4 million (2024: HK$34.2 million). This decrease was primarily due to a decline in
interest rates, which resulted in lower interest expenses on bank loans.

Trade receivables and trade payables turnover days

Trade receivables turnover days was 66 days while trade payables turnover days was 56
days.

Income tax

The Group recorded an income tax expense of approximately HK$10.8 million during
the period under review (2024: HK$15.4 million). The average effective tax rate of the
Group during the period under review was approximately 11.5% which was lower than
the period ended 30 September 2024 (2024: 12.8%).

Assets

As at 30 September 2025, the total assets of the Group were HKS$5,622.1 million
(31 March 2025: HK$5,310.4 million). The total assets comprised non-current assets
of HK$2,854.5 million (31 March 2025: HK$2,840.7 million) and current assets of
HKS$2,767.6 million (31 March 2025: HK$2,469.7 million).
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MANAGEMENT DISCUSSION AND ANALYSIS
BB R e AT

BUSINESS AND FINANCIAL REVIEW (Contd)

Key financial ratios are set out below:

EBRMBERE (&)

MR BLREIMT

For the six months ended 30 September

BZ9A30RHILLAEA
2025 2024
2025 F 2024 4F
Gross Profit Margin® FERZEO 8.3% 8.8%
Return on Equity® g B 3 @ 2.9% 3.5%
Interest Coverage Ratio® FMEEEL KO 5.1 48

Notes:

(1) The calculation of Gross Profit Margin is based on gross profit divided by revenue and
multiplied by 100%.

(2)  The calculation of Return on Equity is based on profit for the period divided by total equity
and multiplied by 100%.

(3)  The calculation of Interest Coverage Ratio is based on profit before interest expenses on
bank loans and tax expenses divided by interest expenses on bank loans.

Liquidity and financial resources and capital structure

As at 30 September 2025, the Group was in a net debt position (cash and bank
balances and time deposits less total borrowings) of HK$973.8 million (31 March 2025:
net debt position of HK$679.8 million). The increase in a net debt position was due to
increase in trade receivables and inventories.

The Group's principal source of working capital was cash generated from sales of its
products, supplemented with bank borrowings and a shareholder’s loan contributed
by our joint venture partner for the Vietnam Hai Phong Plant.

As at 30 September 2025, the Group had total cash and bank balances and time
deposits of HK$473.7 million (31 March 2025: HK$666.5 million) comprising of HK$6.0
million, the equivalent of HK$336.6 million denominated in USS, the equivalent of
HK$112.8 million denominated in RMB, the equivalent of HK$17.6 million denominated
in VND and the equivalent of HK$0.7 million denominated in other currencies. The cash
and bank balances and time deposits were to finance the Group’s working capital and
capital expenditure plans.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND FINANCIAL REVIEW (Contd)

Liquidity and financial resources and capital structure (Contd)

The Group had bank loans of HK$1,322.0 million (31 March 2025: HK$1,220.9 million)
and shareholder’s loan of HK$125.5 million (31 March 2025: HK$125.4 million)
contributed by our joint venture partner to the Vietnam Hai Phong Plant. The said
shareholder’s loan was of equity nature and was not repayable within one year. The
Group did not pledge any of its assets for bank borrowing (31 March 2025: Nil).

For the period ended 30 September 2025, the Group'’s total assets amounted to
HK$5,622.1 million (31 March 2025: HK$5,310.4 million). Non-current assets and current
assets were HK$2,854.5 million and HK$2,767.6 million respectively. The above assets
were financed by current liabilities of HK$2,372.0 million, non-current liabilities of
HK$339.3 million and equity attributable to Shareholders of HK$2,909.5 million.

Capital expenditure and capital commitment

The Group had been adopting cautious measures and fine-tuned its capital
expenditure in response to the market demand. During the period under review,
total capital expenditure increased by approximately 35.6% to HK$169.0 million
(2024: HK$124.6 million). This increase was mainly due to the replacement of certain
production facilities at Vietnam Hai Phong Plant which damaged by the hit of typhoon
on 7 September 2024.

Details of the capital commitments are set out in note 20 to the financial information
on page 46 of this report.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB R e AT

BUSINESS AND FINANCIAL REVIEW (Contd)

EBRMBERE (&)

Key liquidity or leverage ratios: FERBHESRERLER
As at As at
30 September 31 March
2025 2025
%2025 F 722025 4F
9 A30H 3H31H
Current Ratio® mE X 1.2 1.2
Quick Ratio® RE L KO 0.7 0.7
Gearing Ratio® EXRBELEO 50.1% 47.1%
Debt to Equity Ratio” BEEELEY 93.1% 84.2%

Notes: B 5

(4)  The calculation of Current Ratio is based on current assets divided by current liabilities.

(5 The calculation of Quick Ratio is based on current assets minus inventories divided by
current liabilities.

(6)  The calculation of Gearing Ratio is based on total borrowings and bills payable divided by
total equity multiplied by 100%.

(7)  The calculation of Debt to Equity Ratio is based on total liabilities divided by total equity
multiplied by 100%.

Risk Management on Foreign Exchange and Interest Exposure

The Group had been exposed to foreign exchange risk arising from various currency
exposures with respect to the US Dollars, Renminbi and Vietnamese Dongs primarily.
The Group managed its foreign exchange risks by performing regular review and
monitoring its foreign exchange exposures. The Group would hedge against certain of
its exposures in order to reduce the risk involved as appropriate.

The Group mainly operated in Hong Kong, mainland China, Macau and Vietnam.
Except for certain cash and bank balances and certain inter-company receivables
denominated in foreign currencies, transactions were generally conducted in a
functional currency of the respective group entity. The foreign currency risk arising
from recognised assets and liabilities was considered by the Directors to be minimal.

The Group had been using forward foreign currency contracts to hedge part of its
foreign exchange risk. These forward foreign currency contracts did not qualify for
hedge accounting and were accounted for at fair value through profit or loss.

Pledge of Assets

No assets were pledged to obtain financing as at 31 March 2025 and 30 September
2025 respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND FINANCIAL REVIEW (Contd)

Segmental Information

Details of segmental information are set out in note 6 to the financial information on
page 26.

Material Acquisitions and Disposals of Subsidiaries, Associates and Joint
Ventures

There was no material acquisition or disposal of the Company’s subsidiaries, associates
and joint ventures during the six months ended 30 September 2025.

Contingent Liabilities

As at 30 September 2025, the Group had no material contingent liabilities (31 March
2025: Nil).

Events Subsequent to the Period

There was no significant event undertaken by the Company or by the Group after 30
September 2025 and up to the date of this report.

Environmental and Social Reporting

The Group has been sparing no effort in the investment of environmental protection,
energy consumption and reduction of wastage, and the achievements were well
recognised. During the period under review, the Company’s subsidiary in Nansha had
been graded as an Environmental Integrity Enterprise (Green Label Enterprise) by
Guangzhou Municipal Ecological Environment Bureau in June 2025%

Product Research and Development

During the period under review, the Company contributed to develop innovative
products to meet the market needs. The Company’s subsidiary in Nansha has received
multiple awards including:

awarded with a certificate of “Fabrics China Appraisal Entry Enterprise — Nylon Product
Innovation Award " by China Textile Information Center ("CTIC") and Textile Product
Development Center (“TPDC") in August 2025".

awarded with a certificate of “Fabrics China Appraisal Entry Enterprise — Outstanding
Award" by CTIC and TPDC in August 2025
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MANAGEMENT DISCUSSION AND ANALYSIS
BB R e AT

BUSINESS AND FINANCIAL REVIEW (Contd)

Product Research and Development (Contd)

awarded with a certificate of “China Knitting Products Fashion Trends 2025/2026 -
Comfort Category Finalist Product” for the breathable soft brushed stretch fabric by
China Knitting Industrial Association (“CKIA") in September 2025,

awarded with a certificate of “China Knitting Products Fashion Trends 2025/2026 -
Comfort Category Finalist Product” for the non-spandex high stretch casual style fabric
by CKIA in September 2025%

awarded with a certificate of “China Knitting Products Fashion Trends 2025/2026 -
Comfort Category Finalist Product” for the stretchable seamless soft brushed fabric by
CKIA in September 2025,

awarded with a certificate of “China Knitting Products Fashion Trends 2025/2026 -
Comfort Category Finalist Product” for the heat retention brushed pique fabric by CKIA
in September 2025%.

awarded with a certificate of “China Knitting Products Fashion Trends 2025/2026 -
Green Sustainability Finalist Product” for the collagen contained fabric by CKIA in
September 2025%

# The English translated version is for reference only. If there is any inconsistency between the
Chinese version shall prevail.

Employees and Remuneration Policies

As at 30 September 2025, the Group had 5,136 full-time employees (31 March 2025:
5,115). There was no significant change in the Group’s remuneration policy. The
Group's remuneration package for its employees included salary, bonuses, allowances
and retirement benefits based on the performance, skills and knowledge of each
employee. The Group also provided additional benefits to its employees, for instance,
subsidized accommodation and meals for those working in production facilities,
accident and medical insurance, etc.

The Group will continue to provide regular trainings and competitive remuneration
package to employees in order to enhance their incentive and motivation to work.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND FINANCIAL REVIEW (Contd)

Prospects and Outlook

The financial performance of the Group for the six months ended 30 September 2025
(the "Reporting Period”) has recorded a decrease in the profit attributable to equity
holders of the Company by 25.8% as compared with that of the six months ended 30
September 2024 (the “Corresponding Period”).

The downturn during the Reporting Period was caused by many factors, inter alia,
mainly attributable to:

(i) the decrease in sales order. This decline in profit was particularly triggered by
a drastic fall in sales order during April to June 2025 as U.S. announced huge
increase in import tariff, causing certain U.S. customers either to withhold or
cancel sales orders which were placed with the Group'’s Vietnamese factories;
and

(ii) higher fixed cost absorption arising from lower utilization of production
facilities in the factories.

The impact of the U.S. import tariff was moderated as the rate imposed on Vietnam
was reduced to 20% from the initially announced 46%. Consequently, the Group’s sales
order levels have recovered to those recorded in March 2025. A noticeable turnaround
was observed at the Group’s Vietnamese factories in July 2025, with sales orders
exhibiting an upward trend thereafter, particularly in synthetic fabrics and other high-
margin products. Both the stabilization of external market conditions and the Group’s
efforts to optimize its product mix have worked. As of the date of this report, the
utilization rates of the Vietnam production facilities have rebounded to approximately
80%-90%.

The China Nansha Plant has achieved a modest increase in new product lines,
including high-quality bedding fabrics, while maintaining its primary focus on sports
and leisure wear fabrics. The management anticipates continued steady improvement
in the performance of the China Nansha Plant as its local customer base broadens.
To improve profitability, the Company has reinforced cost management and
implemented cost restructuring measures. Through optimizing workforce structure,
which involves streamlining of headcount and introduction of flexible-hour labor, the
Company has successfully converted a substantial portion of fixed labor costs into
variable costs linked to production levels. This flexibility has effectively reduced the
breakeven point for profit and enhanced operational efficiency.

Despite near-term challenges, the Company remains confident in the potential for
long-term growth of its operations in Vietnam and will sustain capital investment
for the capacity growth of its two production facilities. The Vietnam Hai Phong Plant
(formerly known as Vietnam Hai Duong Plant) will expand its site, boosting production
capacity by approximately 50%. Concurrently, the Group will launch the second
phase development plan for the Vietnam Ninh Binh Plant (formerly known as Vietnam
Nam Dinh Plant) to increase warp knitting and printing capabilities. Following these
expansions, the profit margin from the Vietnam factories is projected to rise to higher
levels.

EEEBIWED T

EBRMBEE(E)

AEREE

LB 2024F 9 A30 B 1L/ E A ([4E7EE
MM BRR  NEBEEZE 202599 A 30
AiEA@EA (T3REERE ) B A D RS
B ARG EFI T B 25.8% o

BEMEHAN T EHFZRRER  HEhE
EEE:

(i) HEFERL - RmF THLEZE
2025F4 326 ABMEEEEEE
BT E REREREHANER
SEOBER BHBHIERRFEE
S EUBMASEBE T N E/E]
B R

(ii) A E RGN B ERES BERRZE

AR ERYBEBRMEOBERR RN
B ME)46%FEE20%  EFEEATER -
Et - AEBERHEF] BKFEEREZE 2025
FIAMKFE2025F78 AEBEEME
WIMEERETE  HEHEFTESE EF
B LHEHEEAKERREMSFBER
FE BB RRABRBEUARAEEE
CEREENENHRRK -BEARER
H - UmAEERENFNAXREEAZ480%

£90% °

hEIEYBEEER TN ES KRR RE R
MRIE - K BRAERRBIIER - B
hEEEmERARN EHEEE  BE
AiEPRENER  PEBEDBOFERR
BRERTT - RIESANGEN  KAAFEM
BEAEENERKASAEER - BBEL
BTHER BREBHABRRIKSIAZELET
B HIE - NRAREKBEE — &2 BE %
TRAEC R EEEKTFAB AT Z#RA
ERBAEARCRERSE FER YRS
BEYE -

BEERE LS ARBDHEESRES
MEBERENTBELD  LHFERAE
AIE - NEFAEMELEEREHESE - &
a0 R (AT A MRS RD) RHREmL
LR IR TT 49 50% - R - AL E S RE B
MEYR(MEABEEER —HER
8 ARTHE R L ENFERE ) » R TTRIR -
FERHEE IR R GE - PRS-

BERAGBIERERANT | 2025/ 2026 FEARSE

1



12

MANAGEMENT DISCUSSION AND ANALYSIS
BB R e AT

BUSINESS AND FINANCIAL REVIEW (Contd)
Prospects and Outlook (Contd)

As the impact of the U.S. tariffs has been calming down, fluctuation in orders from U.S.
customers is expected to moderate in the short term. However, challenges remain.
Geopolitical tensions continue to create a lot of uncertainties on business environment
and market sentiment. Added to this, uncertainties stemming from high inflation and
economic slowdowns in key markets such as the U.S. and some European countries,
may continue to restrain consumer spending.

The management will persist in implementing stringent cost control measures
to contain rising expenses and will achieve further cost reductions through the
advancement of digitalization initiatives and the streamlining of production processes.
For example, our factories have optimized the use of Al-enabled machinery to detect
fabric defects, ensuring the highest possible product quality in a time-efficient manner
while minimizing human errors. In addition, productivity gains from our multi-site
operations are expected to be further enhanced following the expansion of our
production facilities in Vietnam.

The Group remains dedicated to raising its environmental, social and governance (ESG)
performance. To advance its emission reduction and energy efficiency objectives,
the China Nansha Plant has implemented a smart-controlled central air-conditioning
system to optimize energy usage. In addition, it has launched energy storage and
green fuel substitution projects. Furthermore, the Group-wide solar power initiatives
now cover China Nansha Plant as well as the two production facilities in Vietnam.
Collectively, these projects support the Group's efforts to lower energy costs and
promote sustainable operations.

Management is confident in its ability to enhance profitability in the second half of
financial year 2025/26, underpinned by ongoing operational improvement, disciplined
cost-control measures, and more positive market outlook. These initiatives are
expected to drive stronger financial performance and deliver long-term value for
shareholders.
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

_E
pwec

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF PACIFIC TEXTILES HOLDINGS LIMITED

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 15 to 48, which
comprises the interim condensed consolidated balance sheet of Pacific Textiles
Holdings Limited (the “Company”) and its subsidiaries (together, the “Group”) as at 30
September 2025 and the interim condensed consolidated statement of profit or loss,
the interim condensed consolidated statement of comprehensive income, the interim
condensed consolidated statement of changes in equity and the interim condensed
consolidated statement of cash flow for the six-month period then ended, and notes,
comprising material accounting policy information and other explanatory information.
The Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” as issued by the Hong Kong Institute of Certified
Public Accountants (the “"HKICPA"). The directors of the Company are responsible for
the preparation and presentation of this interim financial information in accordance
with Hong Kong Accounting Standard 34 “Interim Financial Reporting” as issued by
the HKICPA. Our responsibility is to express a conclusion on this interim financial
information based on our review and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” as issued by the HKICPA. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
FHM B EMNERRE

CONCLUSION el

Based on our review, nothing has come to our attention that causes us to believe that R FIAER » ML EHIRTMEE -
the interim financial information of the Group is not prepared, in all material respects, <4z BEBNTEHIHBERREE
in accordance with Hong Kong Accounting Standard 34 “Interim Financial Reporting” &EASHEREBE S ASBHENES

as issued by the HKICPA. SRR 3457 [ HABA S 3R 5 e -
PricewaterhouseCoopers EEFKERTMERR
Certified Public Accountants HESE AT
Hong Kong, 28 November 2025 B 2025511 A28H
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

BAGFSIRER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025
HZE2025F9 A30R1IEAMEA

Six months ended 30 September
BZ9HSB0HIE<EA

2025 2024
2025 F 2024 5
HK$’000 HK$'000
TERT FET
Note (Unaudited) (Unaudited)
Bt 5 (REEZR) (REEEZ)
Revenue WA 6 2,524,461 2,706,449
Cost of sales 85 & KA 8 (2,315,164) (2,467,091)
Gross profit EF 209,297 239,358
Other income and other losses — net Hab W AR H A EE—F5 7 13,834 (1,029)
Provision for impairment loss on trade JE U BR SR B S B R
receivables 15 (542) (2,289)
Distribution and selling expenses DIERHEERT (25,366) (27,358)
General and administrative expenses — R RITHEAX 8 (87,442) (78,450)
Operating profit mE R 109,781 130,232
Finance income B 75 0 A 9 9,481 16,223
Finance costs B 75 P 7N 9 (27,405) (34,226)
Share of profits of associates Pal(=p: AN i | 14 2,265 7,316
Profit before income tax R BT 15 %% Al & R 94,122 119,545
Income tax expense FriS X 10 (10,810) (15,355)
Profit for the period HRER 83,312 104,190
Profit for the period attributable to: AT ATREIAEEREF :
Equity holders of the Company RABIERFFAA 79,322 106,862
Non-controlling interests FE 2 ) M 2 3,990 (2,672)
83,312 104,190
Earnings per share for profit attributable to ~ HIAZA R Rl EZR A AR F 2
equity holders of the Company during BRAF
the period
~ basic (HK$) —EXR(ET) 11 0.06 0.08
~ diluted (HK$) —#58 (ET) 11 0.06 0.08

The above condensed consolidated statement of profit or loss should be read in

conjunction with the accompanying notes.

bt A ER AR & 18 28 R FE L BE R 2 MY 5 — G BD

=
g °
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

&GRS 2 H W =R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025
BE2025F9A30HIEAMEA

Six months ended 30 September

BE9A30RALAMEA

2025 2024
2025 F 2024 %
HK$’000 HK$'000
FERT FAT
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Profit for the period HA 35 A 83,312 104,190
Other comprehensive income: HE2mkA -
Item that may be reclassified to profit or loss Rl EF D2 1B A9 H B
Currency translation differences AN B = KR 17,072 6,601
Total comprehensive income for the period HAZHEWFELE 100,384 110,791
Total comprehensive income/(loss) THATEEBHRZEBA(EE)
for the period attributable to: g
Equity holders of the Company RABIERFFAA 99,337 113,351
Non-controlling interests F 2 ) 1 A 1,047 (2,560)
100,384 110,791

The above condensed consolidated statement of comprehensive income should be

read in conjunction with the accompanying notes.
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CONDENSED CONSOLIDATED BALANCE SHEET

BRGEEEAGR

AS AT 30 SEPTEMBER 2025
202569 A30H

30 September 31 March
2025 2025
2025 F 2025 4
9 H30H 3A31H
HK$’000 HK$'000
TER FAT
Note (Unaudited) (Audited)
B 7 (REEER) (&%)
ASSETS BE
Non-current assets RBEE
Property, plant and equipment WM BENKEE 13 2,367,203 2,316,482
Right-of-use assets FREEE 13 157,065 161,021
Interests in associates REtE R A 2w 14 257,904 263,997
Financial assets at fair value through other & A A EFT A H M 2 E U A
comprehensive income TREE 427 427
Deferred income tax assets RIEFTIST B E 25,126 25,427
Prepayment for property, plant and ME - BB KRR TE T 5RIE
equipment 46,740 73,304
2,854,465 2,840,658
Current assets mEEE
Inventories FE 1,110,104 990,962
Trade and bills receivables e U BR TR B R 15 1,095,982 743,534
Deposits, prepayments and other receivables &< + B 238 & E b fE Ug 5K 1A 86,454 67,659
Amounts due from associates JfE Wi Bt & N B FOIR 21(b) 1,363 1,046
Short-term bank deposits MHIRITER 87,624 =
Cash and cash equivalents HekReEEEAER 386,063 666,507
... 2,767,590 . 2,469,708
Total assets EEAE 5,622,055 5,310,366
EQUITY =
Equity attributable to equity holders ZAAFTEZEZTEABGER
of the Company
Share capital A& A 16 1,389 1,391
Share premium &5 B 16 1,265,020 1,268,039
Reserves & 17 1,643,116 1,613,260
2,909,525 2,882,690
Non-controlling interests FEfE B RS 1,251 204
Total equity BB 2,910,776 2,882,894
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CONDENSED CONSOLIDATED BALANCE SHEET

BHGAEERER

AS AT 30 SEPTEMBER 2025
20259 H30H
30 September 31 March
2025 2025
2025 F 2025 F
9 H30H 3A31H
HK$’000 HKS$'000
FER FET
Note (Unaudited) (Audited)
B 7 (REEZR) (E=Z)
LIABILITIES afE
Non-current liabilities kRBEE
Borrowings BE 18 125,498 125,428
Lease liabilities HEaE 6,683 6,715
Deferred income tax liabilities REFTISHEE 51,830 53,497
Other non-current payable Hf IE 7 ) 5RIE 155,310 154,538
e 339,321 340,178
Current liabilities REEE
Borrowings B 18 1,322,012 1,220,904
Trade and bills payables ERBR R R R IR 19 775,740 634,210
Accruals and other payables FEETIE B & E AL B 58 196,626 161,861
Lease liabilities HESRE 621 856
Financial liabilities at fair value through EBERARBFAEZNEREE
profit or loss 810 143
Current income tax liabilities AEFTEF A& 76,149 69,320
.. 2,371,988 . 2,087,294
Totalliabilites ___ &fF®® 2,711,279 2427472 _
Total equity and liabilities EEREEAR 5,622,055 5,310,366

The above condensed consolidated balance sheet should be read in conjunction with  _Eit B4R A& EE B EREEEEMN 2T —
the accompanying notes. BRI E -
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
LRy $2p B

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

Attributable to equity holders of the Company

HZE2025F9 A30R1IEAMEA

RRAREEEAERL
Non-
Share Share controlling
capital premium Reserves Sub-total interests Total
B R EE fifE PN FEHMER an
HK$’000 HK$’000 HK$°000 HK$'000 HK$’000 HK$’000
TER TER TER TER TEx TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER) (REER)

Balance at 1 April 2025 R2025F4 A1 0 268 1,391 1,268,039 1,613,260 2,882,690 204 2,882,894
Comprehensive income: 2EYES
B Frfoﬁfiﬁfﬁoir t,h,e,p,equ S EWME ﬂ 7777777777 - - 79,322 79,322 3,990 83,312
Other comprehensive income: A2 EME

Currency translation differences e = - - 20,015 20,015 (2,943) 17,072
Total other comprehensive income, LZEREEE
onetoftx o MBRE SO SO 005 0015 (2943 - 17,072
Total comprehensiveincome  :EM=A® S S 90387 . 900387 . 04 100,384 _
Transactions with owners: HEBARS:

Repurchase and cancellation of shares  BS[E 2 3F $4R ) (v)] (3,019) - (3,021) - (3,021)

Dividends paid to equity holder B EERFAARE - - (69,481) (69,481) - (69,481)
Total transactions with owners ~~ RERARZEE (@ (019 (6o481)  (7250) - (12502
Balance at 30 September 2025 20259 A 30 2 &8 1,389 1,265,020 1,643,116 2,909,525 1,251 2,910,776
Balance at 1 April 2024 R2024F4 510 268 1,398 1,279,221 1,673,653 2,954,272 12,182 2,966,454
Comprehensive income: 2HEKE

Profit for the period 5 A - - 106,862 106,862 (2672) 104,190
Other comprehensive income: Hith2EME

Currency translation differences NNEREES - - 6,489 6,489 12 6,601
Total other comprehensive income, LZAREEE
onetofte o ARBE . T J6M9 . eM M 0601 _
Total comprehensive income ~ 2EMmEE S S JLEE: X @360 . 10791
Transactions with owners: HEBARS

Repurchase and cancellation of shares BB & F #8Rk f7 ) (5121) - (5124) - (5124)

Dividends paid to equity holder ERERFEARE - - (69,788) (69,788) - (69,788)
Total transactions with owners ~~ REAARZEE | 6 .. Gy (69788 74910 . S 74912)
Balance at 30 September 2024 1202459 A 30 A 2 &84 1,395 1,274,100 1,717,216 2,992,711 9,622 3,002,333

The above condensed consolidated statement of changes of equity should be read in

conjunction with the accompanying notes.

BiE -
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Fﬁ HE n'l'RAiEaﬁlJle%

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025
BE2025F9A30HIEAMEA

Six months ended 30 September
HZ9HS0HILA<EA

2025 2024

2025 F 2024 F
HK$’000 HK$'000
FExT FAT
(Unaudited) (Unaudited)

(RRBEZ) (REEZ)

Cash flows from operating activities KRETHAEEESRE
Cash (used in)/generated from operations LE(FA), EEzRE (71,687) 143,624
Interest paid EEREAIES (23,181) (34,432)
Hong Kong profits tax paid BEREEFEH (1,089) =
Overseas tax paid B g E (4,554) (10,822)
Net cash (outflow/inflow from operating activities 4§ #/&82 R OR i) (MAFE (100,511) 98,370 _
Cash flow from investing activities REZBHREEERE
Purchase of property, plant and equipment BEWMHE  WEREE (142,104) (131,138)
Proceeds from disposal of property, plant and HEME  BRERRHEZFIERE
equipment 1,931 3,188
Placement of short-term bank deposits TAERRITER (87,624) (316)
Release of short-term bank deposits B bR R HA R 1T IR K - 1,051
Dividends received from associates I B B & N ) 2 AR B 8,358 7,513
Interest income received B F B WA 7,985 13,419
Net cash outflow from investing activities ==~ HEABZRESRHFE @11,d4) (106,283)
Cash flow from financing activities RMETEMESRERE
Addition of borrowings HEEE 504,638 143,225
Repayment of borrowings BEEE (406,456) (401,120)
Payment of lease liabilities TNHEEaE (268) (872)
Dividends paid to equity holder EfNERFEEARE (69,481) (69,788)
Repurchase of shares 8 B % (3,021) (5,124)
Net cash inflow/(outflow) from financing activities = BEEBZREWAGRE)FE 25412 (333679)
Net decrease in cash RERBELESEBEARD FE
and cash equivalents (286,553) (341,592)
Cash and cash equivalents at 1 April R4 1BZH e RS EEEE 666,507 893,889
Currency translation differences HNEE R R 6,109 (4,206)
Cash and cash equivalents at 30 September RoA3NBAZHERESEFMEIER 386,063 548,091
Analysis of cash and bank balances: RE RBITERDIT
Cash and cash equivalents Re MRS EEEE 386,063 548,091
Short-term bank deposits REESRITE R 87,624 316
473,687 548,407

The above condensed consolidated statement of cash flows should be read in

conjunction with the accompanying notes.

R AT B 2R SR B B —
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

P HARE R 4R S B 35 B A B B

GENERAL INFORMATION

Pacific Textiles Holdings Limited (the “Company”) and its subsidiaries (together
the “Group”) are principally engaged in the manufacturing and trading of textile
products. Its production bases are primarily located in the People’s Republic of
China (the “PRC") and Vietnam.

The Company is a limited liability company incorporated in the Cayman Islands.
The address of its registered office is P.O. Box 309, Ugland House, Grand Cayman
KY1-1104, Cayman Islands.

The Company's shares are listed on the Main Board of The Stock Exchange of
Hong Kong Limited.

This interim condensed consolidated financial information is presented in Hong
Kong dollars (HK$), unless otherwise stated. This interim condensed consolidated
financial information has been approved for issue by the Board of Directors on 28
November 2025.

This interim condensed consolidated financial information has not been audited.

BASIS OF PREPARATION

This interim condensed consolidated financial information as at and for the six-
month period ended 30 September 2025 has been prepared in accordance with
Hong Kong Accounting Standard (“HKAS") 34, “Interim Financial Reporting”. It
should be read in conjunction with the annual financial statements for the year
ended 31 March 2025, which has been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRS").

Comparative amounts in the condensed consolidated financial information
have been reclassified to conform with the current period’s presentation. The
Company has reclassified certain other income to revenue for both financial
periods.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARE RR AR S B 35 R B R

ACCOUNTING POLICIES

The accounting policies applied to this condensed consolidated interim financial
information are consistent with those of the annual financial statements for the
year ended 31 March 2025 (the “Annual Financial Statement”) as described in
those annual financial statements except that income tax is accrued using the
tax rate that would be applicable to the expected total annual earnings and the
adoption of new and amended standards as set out below.

(a)

The group has applied the following new and amended standards the

financial period beginning 1 April 2025 and currently relevant to the Group:

HKAS 21 and HKFRS 1

Lack of Exchangeability (amendments)

The adoption of the above amendments to standards does not have any
significant impact to the results and financial position of the Group.

The following new and amended standards and interpretations have been
issued but are not effective for the financial period beginning 1 April 2025
and have not been early adopted by the Group:

g3t BE

BINZEFEMBREM - AERALR
AR B ERFTERZ 5 Bk &
HE20255F3831BILFE 2 FEH
BHRER(FEMBHREK] TEKE—
B WATSROEAKERARESREE
BR@EHERTRENT XHT
BIFTE] RACHSZTERIBR Hb ©

(a)

AEBERAMNUTR2025F4A81
B F 44 2 B B HA RS A 2 B BR B B
REEE B2 ] RIS TR

EB gL
FNHR
EBT RS
BRI 15

BRZ R R
(BRTA)

Ry L ERE T HAEE R E
BRMBHRRL BEFMERNTE

AT ABEBMER2025F4 A1
B F A 2 B B ER R AR 3 B 3 Kk
RNEBIRFRNZH ] REAEET
ERRZE

Effective for
annual periods
on or after
AT B
ZERBRZ
FEHBER

HKFRS 9 and HKFRS 7

BB R EERNE R
BBV BREERNE 758

HKFRS 1, HKFRS 7, HKFRS 9, HKFRS 10
and HKAS 7

BEEMBRELENE 15  FBY
BHMEEE 75 BBV BR
HERAF N BEMBHMELE
B 1098 R BB G ERIE 75

HKFRS 9 and HKFRS 7

BEMBREEE R R
BEMBREENE 758

HKFRS 18

TRV REERE 185

Classification and Measurement of Financial Instruments

(amendments)
I EDHEEAFEBEE] (BEFTA)

Annual Improvements to HKFRS Accounting Standards — Volume 11

BEWBRESRASH EANFELRE-FN B

Contracts Referencing Nature-dependent Electricity (amendments)

RKEERENNEH (EFTA)

Presentation and Disclosure in Financial Statements

(new standard)

MBEBRETHES RFE GHEA])
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NOTES TO THE INTERIM CONDENSED CONSOLlDATED F|NANC|AL |NFORMAT|ON

ACCOUNTING POLICIES (Contd)

3 BFEE(E)

Effective for
annual periods

on or after
RUTHHR
ZERRZ
FEHBEEX
HKFRS 19 Subsidiaries without Public Accountability: Disclosures 1 April 2027
(new standard)
BBV EERIE 195 BEARBENWERR - BT GE) 20274 A1 H
HK Int 5 Hong Kong Interpretation 5 Presentation of Financial Statements 1 April 2027
- Classification by the Borrower of a Term Loan that Contains a
Repayment on Demand Clause (amendments)
BEEREE SR EEREESHUBREANZIN - EEAHBSREKRERE 2027F4H1H
G BB E RN 5 (BFTA)
HKFRS 10 and HKAS 28 Sale or Contribution of Assets between an Investor and A date to be
its Associate or Joint Venture (amendments) determined
by the IASB
BBV B ELRNE 105 K REEHABREIAECE L RNEELESEE (BFTA) BHRFEKRES

BB G ERE 2858

EHEESEE

Management is in the process of assessing the financial impact of the
adoption of the above new and amended standards and interpretations.
The Group will adopt the new and amended standards and interpretations
when they become effective.

ESTIMATES

The preparation of interim financial information requires management to make
judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial information, the
significant judgments made by management in applying the Group'’s accounting
policies and the key sources of estimation uncertainty were the same as those
that applied to the Annual Financial Statements.

E IR B IE AT (A 4R £ PU:L‘%EET&

BRI ERRRENM B

SERRBBH .:T&%Mk J—EE\'J

NBRBAMETT TR

4 &gt

RETHARBENZRKEEE S
SRR ZERANAREERARE

RimEATREREAMBERE - &
BEERAS B BOR kG st T
EVE 2 ERWIRAEHL 2 EAHE - &2

ERFENBEREEER -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARE RR AR S B 35 R B R

5

FINANCIAL RISK MANAGEMENT

5.1

5.2

5.3

Financial risk factors

The Group's activities expose it to a variety of financial risks: market risk
(including foreign exchange risk and cash flow and fair value interest rate
risk), credit risk and liquidity risk. The interim condensed consolidated
financial information does not include all financial risk management
information and disclosures required in the annual financial statements and
should be read in conjunction with the consolidated financial statements of
the Group for the year ended 31 March 2025. There have been no changes
in the risk management policies of the Group since the year ended 31
March 2025.

Liquidity risk
Compared to 31 March 2025, there was no material change in the
contractual undiscounted cash flows for financial liabilities.

Fair value estimation

The table below analyses financial instruments carried at fair value, by
valuation method. The different methods have been defined, by level as
follows:

Quoted prices (unadjusted) in active markets for identical assets or
liabilities (level 1).

Inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (that is, as prices) or
directly (that is, derived from prices) (level 2).

Inputs for the assets or liability that are not based on observable
market data (that is, unobservable inputs) (level 3).
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
B 35 B F B AR

FINANCIAL RISK MANAGEMENT (Contd)

5.3 Fair value estimation (Contd)

The following table presents the Group’s assets and liabilities that are

measured at fair value at 30 September 2025.

R HATS EA

5 MEERER (&
53 AR{EME (&)
TREVZAEBER 202599 A 30

=
=a

BRAREFENEERAE-

Level 1 Level 2 Level 3 Total
E1E E2fE E3E E
HK$’000 HK$’000 HK$’000 HK$’000
FET TER FERT FET
Asset BE
Financial assets at fair value EAREFAEMEZE
through other comprehensive W= ermEE
income
— Club debentures —2#EH 427 - - 427
427 - - 427
Level 1 Level 2 Level 3 Total
F1E FE2FE E3E st
HK$’000 HK$’000 HK$’000 HK$’000
FHExT FET FERT FERT
Liability afE
Financial liabilities at fair value BRAREGF AERD
through profit or loss TRIBE
- Derivative financial —{TES@MT A
instruments
— Foreign currency forward — R HHMNE S 4
contracts - 810 - 810
- 810 - 810
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHEISAGS

5

26

Bt 35 B BB R

FINANCIAL RISK MANAGEMENT (Contd)

5.3 Fair value estimation (Contd)

The following table presents the Group's assets that are measured at fair

BEREE (&)

3 RAEME ()
TREHNAEBERK2025%3 A31

value at 31 March 2025. BERAARBEHENEE -
Level 1 Level 2 Level 3 Total
F1E F2fE 3 #t
HK$’000 HK$’000 HK$’000 HK$’000
FERT F&T F&T FET
Asset BE
Financial assets at fair value EARBEFAEMEA
through other comprehensive WM& E
income
— Club debentures —2EEFH 427 - - 427
427 - - 427
Level 1 Level 2 Level 3 Total
F1E F2E $£3E #et
HK$’000 HK$’000 HK$’000 HK$’000
FERT TET THET FExT
Liability =R
Financial liabilities at fair value BERAREFFABZED
through profit or loss EA =R
— Derivative financial —PTHESHBMT A
instruments
- Foreign currency forward — R HEINE S 4
contracts - 143 - 143
- 143 - 143

There were no transfers between levels during the six months ended 30

September 2025.

There were no changes made to any of the valuation techniques applied as

of 31 March 2025.

SEGMENT INFORMATION

The chief operating decision-maker has been identified as the executive directors
of the Company collectively, who determine the operating segments of the
Group and review the Group's internal reporting in order to assess performance

and allocate resources.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

SEGMENT INFORMATION (Contd)

All of the Group’s business operations relate to the manufacturing and trading of
textile products with similar economic characteristics. Accordingly, the executive
directors review the performance of the Group as a single segment, which
covers operations conducted by subsidiaries in Hong Kong, Macau, the PRC and
Vietnam, and associates in the PRC and Sri Lanka. The executive directors review
resources allocation and assess performance of the Group on a regular basis
based on the following financial information:

A BA 4R S B 35 B BB R

7 EBE R (&)

AEBZMAXRBEEDERERE
BEARRURBERBNSHBmER - A
lrt #ﬂﬁ%%&ﬁ’”” DE(BERE

BPT - o B K i R Y A B A R
&,ﬁﬁi%%%%@ﬂﬁﬁ%@%Z%%)
ERAKB KRB ~HITEFTERUT
MBER  EREHAAKEZERDE
KAETTRBEFN MG

Six months ended
30 September
HZ9HS30HIEAEA

2025 2024
2025 F 2024 F
HK$’000 HK$'000
THER FAT
(Unaudited) (Unaudited)
(REEER) (REEZ)
Revenue - sales of goods WA —HEE M
(recognised at a point in time) (A 45 & B i) B FE AR 2,484,220 2,681,218
Sales and distribution of steam 75 0 L gy Y 34,932 20,476
Others H Aty 5,309 4755
Gross profit E 7 209,297 239,358
Gross profit margin (%) E Fl =& (%) 8.3% 8.8%
EBITDA (Note ii) ME -~ BiIE -~ B8 R 8 AR A
G, 231,914 251,040
EBITDA margin (%) FE - FIE HER
ﬁ&%ﬁ Al gt 1) 2 (%) 9.2% 9.3%
Operating expenses A 113,350 108,097
Operating expenses/Revenue (%) KRS I (%) 4.5% 4.0%
Profit attributable to equity holders of the Company ZN 2 Rl #E 2535 A A JE 1 45 FI 79,322 106,862
Net profit margin (%) Far T'J$ %) 3.1% 3.9%
Total assets EESLE 5,622,055 5,563,295
Equity attributable to equity holders of the Company N QA Al #5155 A B 2,909,525 2,992,711
Cash and bank balances BE& RIRITE R 473,687 548,407
Borrowings ®TE 1,447,510 1,222,195
Inventories FE 1,110,104 1,125,113
Inventories turnover days (Note iii) FE R E 2 (M i) 83 80
Trade and bills receivables JE UG BR TR K R 1,095,982 989,154
Trade and bills receivables turnover days (Note iv)  FEURBR X M R iR A% B £ (MY sEiv) 66 58
Trade and bills payables JFE T BR TR R R HR 775,740 872,825
Trade and bills payables turnover days (Note iii) FEATBR FR R R IR R 82 B 2 (M &k iii) 56 56
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARE RR AR S B 35 R B R

6 SEGMENT INFORMATION (Contd)

Notes:

0

(i)

(iii)

(iv)

To supplement the condensed consolidated financial information of the Group
prepared in accordance with HKAS 34, certain financial measures, including gross
profit margin, EBITDA margin, net profit margin, inventories turnover days, trade and
bills receivables turnover days, and trade and bills payables turnover days have been
presented in this report. The Company’s management believes that the financial
measures provide investors with clearer view on the Group’s financial information,
and with useful supplementary information to assess the performance of the Group’s
strategic operations. Nevertheless, the use of these financial measures has limitations
as an analytical tool. These financial measures should be considered in addition to,
not as a substitute for, analysis of the Company's condensed consolidated financial
information prepared in accordance with HKAS 34.

EBITDA is defined as profit for the period before finance income, finance costs, income
tax expense, depreciation and amortisation.

The turnover days are calculated by the simple average of the beginning of the period
and the end of the period balances over costs of sales.

The turnover days are calculated by the simple average of the beginning of the period
and the end of the period balances over revenue.

A reconciliation of EBITDA to total profit before income tax is provided as follows:

6

D EE R (')

43t

=

2

REERBEE G ENE 4R RR
MAREENERESMBER BT
g E  BEEMNE CFS BIEA
FERBHMENE  MARE FHE
ERY RURKEEREERH
ENEAREREBE A DRAR
EER-ARAEREREHETE
AIREERBEAEEY HE R E B
BIRR - ERA BE T AR AR
HAEERBEENRE - AW - &£
RAUEMBAEBIERONMITAEER
R - SIS EBRRGA SR (M Ik
) RIEFESHERISE 34 R READN
ARBEGREAR R BERNDT -

() S FIE - WERBHEDENKRE
BERARFHBRA - BBERA - 5
BiF S~ 47 B8 SR 5 A B R A o

(i) A AR EERAE R 2 EF
BB DA E AR

(v) BEEARZMYERRLEHRZEEF
BEER AR AGHE o

B~ BLIR - 378 N 5 A A ERRR B
SHAGE N AR 2 B RAT ¢

Six months ended
30 September

HBE9H30RILAEA
2025 2024
2025 F 2024
HK$°000 HK$'000
FTHERT T T
(Unaudited) (Unaudited)

(REER) (REEZ)

EBITDA S BiIE - T8 R HEADE T 231,914 251,040

Depreciation neE (119,868) (113,492)

Finance income B 75 U A 9,481 16,223

Finance costs B S R AR (27,405) (34,226)

Profit before income tax & BT 15 5 A1 & A 94,122 119,545
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

SEGMENT INFORMATION (Contd)

The Group's revenue represents sales of goods. Analysis of revenue by
geographical location, as determined by the destination where the products are
delivered, is as follows:

AT BA 4R A B 45 B LB X

7 EBE R (&)

AEBENBAEERFEE - HiZwR
(MERXNZBHMRE) 852K
ARSI

Six months ended
30 September
HZ9HS30HIEAEA

2025 2024

2025 F 20244
HK$°000 HK$'000
FTHET FAT
(Unaudited) (Unaudited)

(REERK) (REEZ)

South East Asia R 1,625,415 1,586,835
PRC R 620,724 795,290
Bangladesh o INHL 82,781 70,258
Sri Lanka HERR 77,940 66,476
Hong Kong BB 48,074 40,162
Others H Aty 69,527 147,428

2,524,461 2,706,449

For the period ended 30 September 2025, the top two customers accounted
for approximately 49% (2024: 43%) and 16% (2024: 21%) of the Group's revenue,
respectively. No other customer individually accounted for more than 10% of the
Group's revenue for the periods ended 30 September 2025 and 2024.

The Group’s non-current assets (excluding interests in associates and deferred
income tax assets) are located in the following geographical locations:

HZE2025F9A30BIHHE  EMAR
B 2 B K9G 75 & B U A 49% (2024 4F -
43%) R 16% (2024 4F : 21%) ° B = 2025
FR2024%F 0 A308 I-EIME c EEEA
= E R HAE A E B A R 10% ©

AEEZIRBDEE (TAERBEA
A2 s BRI S BEE) R AT
I [& -

As at
i

30 September 31 March
2025 2025
2025 F 2025 4
9H30H 3H31H
HK$°000 HK$'000
FET T T
(Unaudited) (Audited)
(REER) (EEZ)
Vietnam =] 1,572,856 1,553,960
PRC B 982,637 985,651
Hong Kong BB 15,942 11,623
2,571,435 2,551,234
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARE RR AR S B 35 R B R

7 OTHER INCOME AND OTHER LOSSES — NET 7 HW AR EMEE - F
L]

Six months ended
30 September

HZ9H30RIEAHEA
2025 2024
2025 F 2024
HK$°000 HKS$'000
FERT FAT
(Unaudited) (Unaudited)

(REER) (REEK)

Other income: HA
Insurance indemnity income R Bex 58 18 Uz A 9,393 -
Government grants KK 485 B 14,678 1,977
Consultancy fee BEE 873 1,047
Sundry income HEIEU A 2,384 3,450
27,328 6,474
Other losses: HfhEiE
Losses on derivative financial instruments — PESRT A ZERE—
forward foreign exchange contracts RHNES L (674) -
Net foreign exchange losses SNEE B 18 (B (8,201) (69)
Loss on disposal of property, plant and equipment  HE&EW  B/E L& E 2 EE (4,619) (4,326)
Impairment loss of property, plant and equipment  #1% « [ E &R & 2 B (E & 12 - (3,108)
_____________________________________________________________________________________________ (13,494) _____(.503)
13,834 (1,029)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
A A AR S B 1 B M B R

EXPENSES BY NATURE

8 BMEMATHNRAX

Six months ended
30 September
HZ9HS30HIEAEA

2025 2024
2025 F 2024 4F
HK$’000 HK$’000
TER F&T
(Unaudited) (Unaudited)
(REEER) (CREEER)
Depreciation of property, plant and equipment Y BB REEITE (EE13@))

(Note 13(a)) 117,080 110,497
Depreciation of right-of-use assets (Note 13(b)) EAEEERE (H:E130b) 2,788 2,995
Cost of raw materials and consumables used R B EFE R E A 2 KA 2,007,257 2,139,196
Employee benefits expenses (including directors’ EE®RABFSZ (BREEEHE)

emoluments) 234,751 239,311
Provision for slow-moving and obsolete inventories & &5 & [R & 15 & # &5 941 13,397
Other expenses HaF X 65,155 67,503
Total cost of sales, distribution and selling expenses $5 & AKX AN ~ 73 85 & $5 & 5 S 4B 5B £

and general and administrative expenses — B RITEHAX 2,427,972 2,572,899
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AT A 4R S B 35 LB X

9  FINANCE INCOME AND COSTS 9 BMFIUWA R
Six months ended
30 September
BZ9H30HLLAMEA
2025 2024
2025 F 2024 %
HK$’000 HK$'000
FET F&T
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Finance income: B A
- Net foreign exchange gain on cash and —“HekReFHEEENER
cash equivalents W %5 % 58 1,496 2,804
- Bank interest income —RITH B A 7,985 13,419
e 9,481 16,223
Finance costs: B ISR AN
— Interest expenses on bank loans —RITEEMNEHX (23,180) (31,347)
— Net foreign exchange loss on bank loans —RITE KA E X BB FE (1,570) (565)
— Imputed interest of provision for reinstatement —(BIER AR EIEEF B
costs (2,452) (2,117)
— Interest expenses arising from lease liabilities - HEABREEANFIERX (203) (197)
(27,405) (34,226)
Net finance costs BF 75 K AN 5 RE (17,924) (18,003)

10 INCOME TAX EXPENSE

10

FrigBiB

P15 31 B S J0 IR 38 8 22 B 3 BE 1 B I
FEEHNMEFHFEFEMRSHEZ
REMGFMER - RERARSERRR L

Income tax expense is recognised based on management best estimate of the
weighted average annual income tax rates expected for the full financial year.
The amount of income tax expense in the condensed consolidated statement of

profit or loss represents:

PIBHAXERA

Six months ended
30 September

BZ9A30HLAMEA
2025 2024
2025 £ 2024 4
HK$’000 HKS$'000
FERT FAET
(Unaudited) (Unaudited)
(REEXR) (REEZ)
Current income tax BVER P15 75
- Hong Kong profits tax —BAENEH 8,190 1,054
— Overseas corporate income tax — BN EFTER 4,272 13,344
— Over-provision in prior years —BAFERERE - (2,840)
Deferred income tax REFTS L (1,652) 3,797
10,810 15,355
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

10 INCOME TAX EXPENSE (Contd)

(i)

(ii)

(iii)

(iv)

Hong Kong profits tax

Hong Kong profits tax has been provided for at the rate of 16.5% (2024
16.5%) on the estimated assessable profits during the period.

Macau enterprise income tax

Macau enterprise income tax has been provided for at the rate of 12%
(2024: 12%) on estimated profits for the period.

PRC corporate income tax (“CIT")

PRC corporate income tax has been provided for on the estimated
assessable profits during the period. The standard PRC CIT rate is 25% (2024:
25%).

During the six months ended 30 September 2025, the Group’s subsidiary in
the PRC is entitled to an additional deduction on certain expenses for which
the expenses is incurred in the profit or loss by the Company in the course
of carrying out manufacturing activities (2024: same).

Two of the Group’s subsidiaries registered in the PRC are recognised as
a High and New-technology Enterprise which have been granted tax
concessions by the local tax bureau and were entitled to PRC Enterprise
Income Tax at concessionary rate of 15% during the prior ended 30
September 2025 (2024: same).

Vietnam corporate income tax (“CIT”)

Vietnam enterprise income tax has been provided on the estimated
assessable profits during the period. The standard Vietnam CIT rate is 20%
(2024: 20%).

AT BA 4R A B 45 B LB X

10 FriE%iBA > (&)
(i) &EEFE
%5 )BT 38 A 0 AR B

I 16.5% (20245 1 16.5%) 2
TR A -

(i) BAECEMRSESH
SBLPT 1b 3 BT 13 B T ok B 0 {51k
FIR12% (2024 4 12%) Z B Rk
R

(iii) PR EXMEH ([LEMRB
i
REMEMGSH IR RMGEE
R R ELEE PR ER
BRI AIZERE R & 25% (2024 4F :
25%) °

HZE2025F9A30H 1Ll A
AEBNFRNBARBERS
THXZFEINIR  ZERX
THARRERAREE TR
TR NBREL (20244 : 4EE) ©

REE20259F9 A308 -/ -
N B 5 W AR B A KB A R
EREASHERALE  Eihh
BB THREER 77 15% NE
BRERAMTBESEMEH (2024

F AR -
(iv) BREEREH ((REME
Bil)

R 1 P IS L TY IR B N (A AT
MR FIEL B E - BB R
BRI IEER R & 20% (2024 4F :
20%) ©
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AT A 4R S B 35 LB X

11 EARNINGS PER SHARE

N BREF

(a) Basic (a) EX
Basic earnings per share is calculated by dividing the profit for the period BREABINEARAE=IEES
attributable to equity holders of the Company by the weighted average AR BRI BR A B A B 3597
number of shares in issue during the period. D mEFHEHE -
Six months ended
30 September
BZE9HA30RLAEA
2025 2024
2025 £ 2024 4F
(Unaudited) (Unaudited)
(REER) (REEEZ)
Profit attributable to the equity holders of the RAEIEZRFB AEGRA
Company (HK$'000) (F%&7m) 79,322 106,862
Weighted average number of shares in issue BB ITIR O AR T H & (FA%)
(thousands) 1,391,296 1,397,269
Basic earnings per share (HK$ per share) EREARZF(FRBT) 0.06 0.08
(b) Diluted (b) #58

Diluted earnings per share is calculated by adjusting the weighted average
number of ordinary shares in issue to assume conversion of all dilutive
potential ordinary shares. The Company has share options to employees for
period ended 30 September 2023 which was expired on 16 October 2023.

For the period ended 30 September 2023, since the average market price of
the Company’s shares during the period is less than the assumed exercise
price of the share options, the potential ordinary shares were not included
in the calculation of the diluted earnings per share as their inclusion would
be anti-dilutive. For the period ended 30 September 2025, there are no
potential dilutive shares in issue during the period. Accordingly, diluted
earnings per share for the periods ended 30 September 2024 and 2025 is
the same as basic earnings per share of the respective period.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
A A AR S B 1 B M B R

12 DIVIDENDS

13

12 BE

Six months ended
30 September
BZ9H30RILAEAR

2025 2024
2025 F 2024 4
HK$’000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Interim dividend of HK$5 cents per share HEARR B AR 5 AL
(2024: HK$7 cents per share) (20244 + R 780) 69,481 97,703

On 28 November 2025, the Board declared an interim dividend of HK$5 cents per
share (2024: HKS7 cents per share) for the six-month period ended 30 September
2025. This interim dividend amounting to HK$69,481,000 (2024: HK$97,703,000)

has not been recognised as a liability in this interim financial information.

PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-USE

ASSETS

(a) Property, plant and equipment

R2025F 11 A28 EEREIRE
20259308 kN8 A HRE 2 F
BARR B &R SB L (2024 4F : %778
Il o b HARR B 485 69,481,000 4 7T
(20244 : 97,703,000/ 7T) @ I R I
FHIM G ERERAAEE -

B YE BERKEBURE

REEE

() ME BERERME

Six months ended
30 September

EZ9H30HILEAEA
2025 2024
2025 F 2024 4F
HK$’000 HKS$'000
THERT T T
(Unaudited) (Unaudited)
(REEER) (REEEZR)
Balance as at 1 April R4 B1 8 Z&% 2,316,482 2,290,690
Additions NE 168,995 124,645
Disposals =4 (6,550) (7,514)
Depreciation (Note 8) e (M) (117,080) (110,497)
Impairment loss VERIEN - (3,108)
Currency translation differences HNEE R E Z R 5,356 7,440
Balance as at 30 September K9 A308 z &tk 2,367,203 2,301,656
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARE RR AR S B 35 R B R

13 PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-USE 1B YE BERXKEBURE
ASSETS (Contd) BREE (&)
(b) Right-of-use assets (b) ERHEEE

Six months ended
30 September

HZ9H30BIEAEA
2025 2024
2025 F 2024 5
HK$°000 HKS$'000
FERT FAT
(Unaudited) (Unaudited)

(RBEZ) (REEZ)

Balance as at 1 April R4 818 2% 161,021 169,059
Depreciation (Note 8) & (fizxs) (2,788) (2,995)
Currency translation differences SN E Z R (1,168) (248)
Balance as at 30 September 9o H30H z &k 157,065 165,816

14 INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES 14 REt& AT 2 ERH R EE
% /L\\ E 2 = E/%
As at
R
30 September 31 March
2025 2025
2025 &£ 2025 4F
9H30H 3A31H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(REER) (Fe='%)
SPM Automotive Textile Co., Ltd. (“SPM Automotive”) ¥ 5 A (E M) /T B 45 &% &= &
(Note (i) ARAT (MEIEAR]) (W) 34,691 35,851
Teejay Lanka PLC (“PT Sri Lanka”) (Note (ii)) Teejay Lanka PLC ([PTHT 2B K1)
(B &% i) 223,213 228,146
257,904 263,997
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AT BA 4R A B 45 B LB X

14 INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES 14 REFE N T 2 s N BB

(Contd)

Movement in interests in associates is as follows:

ERNTFZE G (A)
REpEAR 2 EREBOT -

[\4

Six months ended
30 September
BZ9H30RIAEAR

2025 2024

2025 F 2024 F
HK$°000 HKS$'000
FET FAT
(Unaudited) (Unaudited)

(REER) (REEERZ)

Balance at 1 April R4RA 1Bz 263,997 251,112
Share of profit for the period B A 916 5 7 2,265 7,316
Dividends received from associates (Note 21(a)) I ER B & R Al 2 B B (BT RE21(a)) (8,358) (7,513)
Balance at 30 September Ko A30H zZ&% 257,904 250,915
Share of net assets and goodwill BLEEZEHEBE
As at
i

30 September 31 March

2025 2025

2025 F 20254

9H30H 3A31H

HK$’000 HKS$'000

FTHERT T T

(Unaudited) (Audited)

(REER) (&%)

Share of net assets DIEFREBEE 260,016 266,109
Goodwill G 108,693 108,693
Less: impairment loss B BB EE (110,805) (110,805)
257,904 263,997
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHEISAGS

14

Bt 35 B BB R

INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES

(Contd)

Notes:

(i)

(ii)

(iii)

(iv)

SPM Automotive is an unlisted company in the PRC and there is no quoted market
price available for its shares.

As at 30 September 2025, impairment test was performed and considered no
additional impairment was required due to the increase in quoted market value and
stable performance of PT Sri Lanka. The recoverable amount was higher than the
carrying amount. The recoverable amount of the interest in PT Sri Lanka is determined
based on the higher of its fair value less costs of disposal (“FVLCOD") and value-in-use
calculations.

As at 30 September 2025, the Group’s share of contingent liability in respect of a
pending tax claim against PT Sri Lanka amounted to approximately HK$19,770,000 (As
at 31 March 2025: HK$11,412,000). The Group has no contingent liabilities relating to
its interests in associates.

As at 30 September 2025, cash and bank deposits of HK$45,249,000 (As at 31 March
2025: HK$46,000,000) which belongs to the Group's associate in the PRC are held in
the PRC and are subject to local exchange control regulations. These local exchange
control regulations provide for restrictions on exporting capital from the country,
other than through normal dividends.

The amounts due from associates are unsecured, non-interest bearing and repayable
on demand. The amounts are denominated in US dollars.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
A A AR S B 1 B M B R

15 TRADE AND BILLS RECEIVABLES 15 BRERRKREE
As at
S
30 September 31 March
2025 2025
2025 F 2025F
9H30H 3H31H
HK$’000 HK$'000
TERT FHET
(Unaudited) (Audited)
(REER) (&%)
Trade receivables JFE LK BR 5K 1,066,727 718,831
Bills receivables e 31,414 26,314
1,098,141 745,145
Less: provision for impairment of trade and B AR R R BB E R
bill receivables (2,159) (1,611)
1,095,982 743,534
Majority of the Group's sales are made with credit terms of 30 to 120 days. Trade REBRIBHFEEZEEHNTF30E
and bills receivables, based on invoice date, were aged as follows: 1200 - EREER R EHRENZEEHH
ZERERIATE ¢
As at
i
30 September 31 March
2025 2025
2025 F 2025 4F
9H30H 3HA31H
HK$’000 HKS$'000
TER FH&ET
(Unaudited) (Audited)
(REER) (EEZ)
0-60 days 0-60 H 954,356 669,725
61-120 days 61-120 H 139,197 73,644
121 days-1 year 21814 4,588 1,776
1,098,141 745,145
As at 30 September 2025, the top two customers accounted for approximately R2025F 9 H30R8  EMARFE DAL
45% (As at 31 March 2025: 42%) and 15% (As at 31 March 2025: 29%), 1 7 5= 1B 8 W BR R e FR 48 45% (74 2025
respectively, of the Group's trade and bills receivables. All other customers F3H31H :42%) &15% (7R 20254 3
individually accounted for less than 7% (As at 31 March 2025: 4%) of the Group's A31H :29%) ° ®20259 4308 &
trade and bills receivables as at 30 September 2025 and 31 March 2025. 20253 A31 8 - i HME P EABE

7N 52 [ FE U BR TR B9 D 7% (B2 2025
F3H31H :4%) °

The fair value of trade and bills receivables approximate the net book carrying BURERREZEEREZ AR ERKAFE
amounts. M o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARE RR AR S B 35 R B R

15 TRADE AND BILLS RECEIVABLES (Contd)

Movements in the Group's provision for impairment of trade receivables are as

15 BWERRREE (&)
A S [ 9t K M A

follows: B
Six months ended
30 September
HZ9HS0HI<EA

2025 2024
2025 F 2024 4F
HK$’000 HKS$’000
FERT FHEIT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
At 1 April R4H1H 1,611 2,000
Currency translation differences SNEE S = R 6 13
Provision for impairment of trade and bill receivables [ U BR 7 K2 Z= 4% ek (8 B 15 542 2,289
At 30 September RK9H30H 2,159 4302

16 SHARE CAPITAL AND SHARE PREMIUM

16 RARKRGEE

(a) Share capital (a) B
Authorised Issued and fully paid
(Ordinary shares of (Ordinary shares of
HK$0.001 each) HK$0.001 each)
EE (BREE ERTRAR
0.001 BT 2 EER) (BRAEMEO0.001 BT 2L ER)
Number of Nominal Number of Nominal
shares value shares value
R 43 & B HE R 6 #E HfE
(thousands) HKS'000 (thousands) HKS'000
(FH&) TET (FR&) THET
At 1 April 2025 202544 A1 R 5,000,000 5,000 1,391,624 1,391
Repurchase and cancellation of BERFiET AR
ordinary shares (Note i) (BRFEET) = = (2,000) )
At 30 September 2025 202559 A30H 5,000,000 5,000 1,389,624 1,389
At 1 April 2024 R2024%F 4 H1H 5,000,000 5,000 1,398,791 1,398
Repurchase and cancellation of BE REET AR
ordinary shares (Note i) (BRFEET) = = (3,027) 3)
At 30 September 2024 7202459 H30H 5,000,000 5,000 1,395,764 1,395
Notes: M aE

G

) During the period ended 30 September 2025, the Company repurchases a total

of 2,000,000 shares at an aggregate consideration of HK$3,014,000. As at 30
September 2025, all share repurchased by the Company have been cancelled.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

16 SHARE CAPITAL AND SHARE PREMIUM (Contd) 16

(b) Share premium

In accordance with the Companies Law, Cap.22 of the Cayman Islands, the
share premium account is distributable to the shareholders of the Company
provided that immediately following the date on which the dividend is
proposed to be distributed, the Company will be in a position to pay off its
debts as and when they fall due in the ordinary course of business.

17 RESERVES 17
Foreign

currency

Capital Statutory translation

reserve reserve reserve

EAGE EERE NMNERERE
HK$’000 HK$°000 HK$’000
FET TET TR
(Unaudited)  (Unaudited)  (Unaudited)
(REBER) (REER)  (REER)

AT BA 4R A B 45 B LB X

BRAS K B 4D B ()

(b) BRADia(E
REMSHBRAEFENE K
faEERTHOIRTAREIRER
HARRRNERERZZREREE
Big BEERNEEAEERB
TR E B EIR -

&t

Capital
redemption Retained
reserve earnings Total
EARE#E REEF @ct
HK$000 HK$000 HK$’000
TER TERT ThER

(Unaudited)  (Unaudited)  (Unaudited)
(RBER) (RBER)  (REER)

Balance at 1 April 2025 R2025F4 1B ZEH 1,000 487,247 28,357

Profit attributable to equity AR Rz FE AEIG

35 1,096,621 1,613,260

holders of the Company piail| - - - - 79,322 79,322
- Currency translation —MEREES
differences - - 20,015 - - 20,015

Total comprehensive income  # 2202549 A30H

for the period ended FHEzANEESE

30 September 2025 - - 20,015 - 79,322 99,337
Transactions with owners: HEGARS

Dividends paid BRE - - - - (69,481) (69,481)
Total transactions with owners 2% 20259 9 A 30 B 1L 5

for the period ended HEBEEARSEHE

30 September 2025 - - - - (69,481) (69,481)
Balance at 30 September 2025 #2025 9 A 30 Az &% 1,000 487,247 48,372 35 1,106,462 1,643,116
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARE RR AR S B 35 R B R

17 RESERVES (Contd) 17 f#& (&)
Foreign
currency Capital
Capital Statutory translation redemption Retained
reserve reserve reserve reserve eamings Total
N EERE MBRERE ZXBRDEE REBH @it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAT FET TAT Thx FHET TAT

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER)  (REsR) (REsR) (REE%R) (REER)

Balance at 1 April 2024 R2024F4 8182 % 1,000 486,880 88,855 35 1,096,883 1,673,653

Profit attributable to equity AR RERFFE A

holders of the Company ik - - - - 106,862 106,862
- Currency translation —NEREED
differences - - 6,489 - - 6,489

Total comprehensive income B Z 202449 A30 A

for the period ended EHE2ARELES

30 September 2024 - - 6,489 - 106,862 113,351
Transactions with owners: BEEARS :

Dividends paid BRRE - - - - (69,788) (69,789)
Total transactions with owners &= 202449 A 30 A 1-

for the period ended RERBARSBE

30 September 2024 - - - - (69,788) (69,788)
Balance at 30 September 2024 1A 20249 30 B 2 &% 1,000 486,880 95,344 35 1,133,957 1,717,216
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

R HATS EA

=
=a

Bt 35 B R R

18 BORROWINGS 18 B8
As at
S
30 September 31 March
2025 2025
2025 F 2025F
9H30H 3H31H
HK$’000 HK$'000
TERT FHET
(Unaudited) (Audited)
(REER) (&%)
Borrowings included in non-current liabilities: AERBAEEZEE
Loan from a non-controlling interest of — BT 8 A B FE 2 M e
a subsidiary (Note (i)) REEF(HEE®0) 125,498 125,428
Borrowings included in current liabilities: AARBBEZEE
Bank borrowings (Note (ii)) RITEE (MIEEG)) 1,322,012 1,220,904
The Group’s bank borrowings, after taking into account of repayable on demand Bat RIREREEIER - AEE 2 RTT
clause, are repayable as follows: EEEEHARAT :
As at
Rn
30 September 31 March
2025 2025
2025 F 2025
9H30H 3H31H
HK$’000 HK$'000
TERT FHET
(Unaudited) (Audited)
(REER) (EEZ)
Within 1 year or on demand TFERNHIREREE 1,322,012 1,220,904
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARE RR AR S B 35 R B R

18 BORROWINGS (Contd)

The Group's bank borrowings repayable based on the scheduled repayment

18 B8 (&)

REtBE R B AKEEERENIRTT

dates are as follows: BEHOT
As at
i
30 September 31 March
2025 2025
2025 F 2025 4F
9 H30H 3H31H
HK$’000 HK$'000
FExT FET
(Unaudited) (Audited)
(REEER) (s %z)
Within 1 year 1F A 1,210,234 1,109,126
Between 1 and 2 years 1226 85,178 62,378
Between 2 and 5 years 2BE5EF 26,600 49,400
1,322,012 1,220,904
Note: BsE
(i)  The loan from a non-controlling interest of a subsidiary is denominated in USS, () —FERBAREEHLERERNE
unsecured, non-interest bearing, and not expected to be repayable within the next 12 RAETIE  AEEF - 2B KRTE
months. The fair value of this balance approximates its carrying amount. HEARARRI2ME A NEE - Z&EH
ZARBERNENHEREE -
(i) The bank loans bear interest at floating rates. The fair values of the bank loans (i) RITEFIRZEFN KRR -BITER
approximates their carrying amounts. ZARBREREREE -
(i) As at 30 September 2025, the bank borrowings are denominated in HKS, US$ and (i) 20259 F30R8 RITEEUSET -
CNY$ (31 March 2025: HKS, US$ and CNYS$). For the six months ended 30 September ELRAR®IE (202563 A31 8 :
2025, the effective interest rate is 2.2%-4.5% (For the six months ended 30 September B ETLRARE) - B E2025F
2024: 2.9%6.2%). 9F30H IERMER - BERFIE %2.2%-
4.5% (B ZE 202449 A30B 1L/~ @A :
2.9%-6.2%) °
(iv) As at 30 September 2025, the Group had aggregate banking facilities of (iv) M2025F9A308 AEEBEEEZ
approximately HK$3,757,647,000 (As at 31 March 2025: HK$3,668,755,000). Unused $RAT R A M8 4) 5 3,757,647,000 4 T
facilities as at the same date amounted to approximately HK$2,435,635,000 (As at 31 (7202593 A31H : 3,668,755,000
March 2025: HK$2,447,851,000). BrL) REBZABAMENSR
2,435,635,000 & 7T (17020254 3 A 31
B :2,447,851,000/7C) °
(v)  As at 30 September 2025, the Group's borrowings amounting to HK$966,952,000 (As (v) R2025%F9H30H  A&EB A

(vi)

at 31 March 2025: HK$814,004,000) were secured by corporate guarantees provided
by the Company.

As at 30 September 2025 and 31 March 2025, the Group has complied with the
financial covenants of its bank facilities.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

19 TRADE AND BILLS PAYABLES

R HATS EA

=
=a

Bt 35 B R R

19 BENRIFAREE

As at
S

30 September 31 March
2025 2025
2025 F 20254
9H30H 3H31H
HK$’000 HKS$’000
TERT FHET
(Unaudited) (Audited)
(REER) (&%)
Trade payables &S BR 3R 772,215 622,942
Bills payables B RE 3,525 11,268
775,740 634,210

Credit periods granted by the creditors generally range from 30 to 90 days. Trade
and bills payables, based on invoice dates, were aged as follows:

BEAGTZEEH RN F30E90
B-BAERARRBEENBERAH AR

BT
As at
S
30 September 31 March
2025 2025
2025 F 2025 4F
9A30H 3A31H
HK$’000 HK$'000
TER FABT
(Unaudited) (Audited)
(REEER) (EZ)
0-60 days 0-60 H 749,391 618,176
61-120 days 61-120 H 23,098 11,146
121 days—1 year 121814 2,853 4,646
Over 1 year i1 F 398 242
775,740 634,210

The carrying amounts of trade and bills payables approximate their fair values.

ENERERBEZEEEEZLALE

HE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHEISAGS

Bt 35 B BB R

20 CAPITAL COMMITMENTS

21

Capital expenditure at the balance sheet date, contracted for but not yet
incurred, is as follows:

20 EAXREYE

REEREITMNERREE ZERRH
I

As at
i
30 September 31 March
2025 2025
2025 F 2025 4F
9 A30H 3H31H
HK$’000 HK$'000
FERT FH&IT
(Unaudited) (Audited)
(REEER) (&EZ)
Contracted but not provided for: BRI AEREE -
Property, plant and equipment ME BB KZRE 98,883 123,145

As at 30 September 2025, the Group did not have any significant share of capital
commitments of its associates (As at 31 March 2025: Nil).

RELATED PARTY TRANSACTIONS

Related parties are those parties that have the ability to control, jointly control
or exert significant influence over the other party in holding power over the
investee; exposure, or rights, to variable returns from its involvement with the
investee; and the ability to use its power over the investee to affect the amount of
the investor's returns. Parties are also considered to be related if they are subject
to common control or joint control. Related parties may be individuals or other
entities.

The directors are of the view that the following entities were related parties that
had transactions or balances with the Group during the year.

Name £
Toray Industries, Inc.

Teejay Lanka PLC

SPM Automotive Textiles Co. Ltd.

Toray Industries, Inc.
Teejay Lanka PLC
ETER(EM) TEHBERBRAA
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Relationship

with the Group HEAKEEZBE
A substantial shareholder ~ FEHRH

An associate iR/

An associate iR/



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

21 RELATED PARTY TRANSACTIONS (Contd)

(a) The following transactions were carried out with related

AT BA 4R A B 45 B LB X

N FREALIXRS (&)
(a) REMBATEFTZRS M

parties: T €
Six months ended
30 September
BZ9A30ALNEA
2025 2024
2025 F 2024
HK$°000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Sales of goods HEEM
— Toray Industries, Inc. (Notes (i) —Toray Industries, Inc (B &% (1)) 14,050 7,511
Purchase of materials (3=
— Toray Industries, Inc. (Notes (i) —Toray Industries, Inc (Fff 5E (i) 8,542 20,005
Rental income HEWA
— SPM Automotive Textiles Co. Ltd. (Note (ii)) —ETIE K (BM) TE 44
E A R A A (M i) 1,108 1,081
Sub-contracting income 2EWA
- SPM Automotive Textiles Co. Ltd. (Note (iv) —(ETEKR(EM) REL &
EmAR2A A (& iv) 2,264 2,542
Handling income BERA
— Teejay Lanka PLC (Note (iii)) —Teejay Lanka PLC (Bt &% (iii)) - 19
Dividend income received from W 2 B & A B R Fl 3 AT
associates
— Teejay Lanka PLC —Teejay Lanka PLC 6,981 3,222
- SPM Automotive Textiles Co. Ltd. —(ETEKR(EBM) REL &
EmARAA 1,377 4,291
Notes: Mo aE

(i) Goods are sold and purchased at prices mutually agreed by the Group and the
substantial shareholder in the ordinary course of business.

(i) Rental income is determined based on the size of the property and the relevant
market rate.

(iii)  Handling fee received from an associate is charged at 2% to 3% of the value
of certain purchases made as an agent of the associate, and the rates of the
handling fee were mutually agreed by both parties.

(iv)  Goods are sold and sub-contracting income are received at prices mutually
agreed by the Group and its related parties in the ordinary course of business.

mIHEREBENER B XA
EEPE$§E<@ 1 E R AR W
FEZBIRHETT °

\

m‘tr

EI

(i) MBRATIENYZEETE R
IS EREE °

(iiiy M FEEEQRKEEIEE A
ERBE ARIREBAETET
FRAE B (B (E 1% 2% = 3% WER - M
BREB AR TEE T ERE o

vy HEERRDBRATIRALE

EH ﬁHﬁpﬁEAEI BEBEBERH
(7] 32 7€ B B A8 UCHR @
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARE RR AR S B 35 R B R

N FREALIXRS (&)
(b) 56 R & -

21 RELATED PARTY TRANSACTIONS (Contd)

(b) Period/year-end balances:

48

30 September 31 March
2025 2025
2025 F 20254F
9H30H 3H31H
HK$’000 HK$'000
FTERT FHET
(Unaudited) (Audited)
(REER) (EEZ)
Trade in nature: BESMHHE:
Amount due from SPM Automotive Textiles Co.  EU{E)T B K (FEIMN) /TE 45 £
Ltd. for sub-contracting income and rental EmBRATDBRAR
income He A 1,363 1,046
Trade in nature: BEZME:
Amount due from Toray Industries, Inc. arising ~ ERABHEEE REE ZEK
from sales of goods on behalf Toray Industries, Inc. ;X T8 2,016 2,546
Trade in nature: BESMHHE:
Amount due to Toray Industries, Inc. arising [ % B M B & 2 FE S Toray
from purchase of materials Industries, Inc. X I8 1,593 810

() Key management compensation:

(0 FEEBAEME :

Six months ended
30 September

BZ9A30AHLAMEA

2025 2024

2025 £ 2024 4

HK$’000 HKS$'000

FERT FH& T

(Unaudited) (Unaudited)

(RE&EHFZR) (REEZ)

Salaries, bonus and allowances e B4 ROERL 19,959 21,328
Retirement benefits — defined RIRE A — & R G E

contribution schemes 63 63

20,022 21,391
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CORPORATE GOVERNANCE AND OTHER INFORMATION

INTERIM DIVIDEND

The Board has declared an interim dividend of HKS5 cents per Share (2024: HKS7 cents
per Share) for the six months ended 30 September 2025. The interim dividend will be
paid on 30 December 2025 to Shareholders whose names appear on the Register of
Members of the Company at the close of business on 17 December 2025.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members will be closed from 15 December 2025 to 17 December 2025
(both days inclusive) during which period no transfer of shares of the Company will
be registered. In order to qualify for the interim dividend, all transfers accompanied
by the relevant share certificates must be lodged with the Company’s Hong Kong
Branch Share Registrar, Computershare Hong Kong Investor Services Limited at Shops
1712-1716, 17/F., Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not
later than 4:30 p.m. on 12 December 2025.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE
COMPANY

During the six months ended 30 September 2025, the Company repurchased a total of
2,000,000 Shares on the Stock Exchange at an aggregate consideration of (excluding
expenses) HK$3,000,000. Such repurchased shares were subsequently cancelled on
26 September 2025. The issued share capital of the Company was reduced by the par
value thereof. Details of the repurchases of shares were as follows:

Price per Share

EXRESREMEH

PHRE

EEREMIKREEE2025F9 A308 1F/NE
A2z HREFRABE L (2024F - B
7L o REIRR B KR 2025F 12 A30H
RN F 2025 12 A 17 B AREERER
PIRAARBRREMZARE -

EENERODBFERT

ARATH 2025512 A 15 B F 2025512 A
TE(BEEMABEEAN) EEHEARQA
BOBFPERFE -ARAERTHREZ
B RERREANR2025F12A128 T 4F
ARF30 D RIS FT A RE X ERABBRER
OARRBRNDBEECLREEEND R ZESH
RELEGLARAT MU AT BEFER
AEE183FRA TR 17181712-1716 5744 o

BE  HEIEBERAQRFZ
FmEE

BHE2025F 9 A30H8 L/~ A A AR B HEEE
2 BT Bl & £ 2,000,000 A% A% 17 - 48 H(E (i
% 5 3% ) 453,000,000 78 7T © 3% & BE B B 1D H
%R 2025 9 A 26 At - N ARIME BT
AR SEAR D M EE R D - BRERGER
BT ¢

Aggregate

Number of Shares SRER consideration

Month of repurchase repurchased Highest Lowest (excluding expenses)
BmRE

FBE A 47 B AR 17 81 B BS RI& (TEFEER)
HKS HKS HKS

BT B TT BT

August 2025 202548 A 2,000,000 1.50 1.50 3,000,000

The repurchase of shares was made by the Directors, pursuant to the general mandate
granted by the Shareholders at the annual general meeting held on 14 August 2025
with a view to benefiting shareholders as a whole by enhancing the net asset value per
share and earnings per share.

Save as disclosed above, neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company'’s listed securities (including sale of treasury
shares) during the six months ended 30 September 2025 and up to the date of this
report.

BEREMEE2025F8 A 14 HEITHRE
BERE EREH—MEEETRGERD
EERERSSREEFERTRAERN - #
MERREEZE -

br EXXETHETRESN  BZ=E 202599 A30R Ik
NEAAREEAREBE  AAFSEER
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] EFEH (BIELEEFRG) °
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CORPORATE GOVERNANCE AND OTHER INFORMATION
tREAREMERN

CORPORATE GOVERNANCE

The Company had complied with all applicable code provisions set out in the CG Code
contained in Appendix C1 to the Listing Rules except for the following deviations
throughout the period for the six months ended 30 September 2025.

During the period under review, Mr. Masaru Okutomi served the roles of Chairman
and the Chief Executive Officer of the Company simultaneously, hence the Company
did not comply with the code provision C.2.1 of the CG Code which requires that the
roles of chairman and chief executive should be separate and should not be performed
by the same individual. Although the roles of the chairman and the chief executive
officer of the Company have not been segregated, powers and authorities have not
been over-concentrated as all major decisions are made in consultation with Board
members and senior management who possess the relevant knowledge and expertise,
as well as appropriate Board committees. Hence, the current arrangements are subject
to adequate checks and balances notwithstanding such deviation. While the dual
role arrangement has provided strong and consistent leadership and facilitated the
implementation of the Group's business strategies, the Company will nevertheless
review the structure from time to time in light of the prevailing circumstance.

Under the code provision C.1.6 of the CG Code, independent non-executive directors
and other non-executive directors should attend general meetings to gain and
develop a balanced understanding of the views of shareholders. Mr. Sze Kwok Wing
Nigel, the independent non-executive director of the Company, was unable to attend
the annual general meeting of the Company held on 14 August 2025 due to illness.

Note:  The amendments to the CG Code effective on 1 July 2025 will apply to corporate

governance reports and annual reports of the Company for financial years commencing
on or after 1 July 2025. For this interim report, the Company shall refer to the then
effective CG Code.

CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the standard of Model Code as set out in Appendix C3
to the Listing Rules as its code of conduct regarding securities transactions by the
Directors. Having made specific enquiries of all Directors, all Directors confirmed that
they had complied with the required standard set out in such Code throughout their
tenure during the six months ended 30 September 2025.

CHANGES IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B (1) of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited, the changes in information of Directors,
subsequent to the Annual Report 2024/25 are set out below:

- Subsequent to the announcement of the Company dated 30 June 2025
regarding appointment of Mr. Kenjiro Ashitani as an Executive Director and a
member of Remuneration Committee, Mr. Kenjiro Ashitani, was additionally
appointed as director of certain subsidiaries of the Company in July 2025.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2025, the interests and short positions of the Directors and chief
executives (Note 1) of the Company in the Shares, underlying Shares and debentures
of the Company or any of its associated corporations (Note 1) as recorded in the
register required to be kept under Section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange were as follows:

LONG POSITIONS IN SHARES

EEREAREMEN

EERRONMEHBR G 2%
HERARE

R2025F9F30H EERARAEEIT
BA B (KfsE1) AR R sk H T $5 8 X =
(KIsE1) 2t - AR REST - BAE
HERBEFBFNBERMIEI2EETHFERN
ErfMATR sk BAEM AR AMEARAT R
B R FTR RS RO BRI ¢

B#zEr

Number of Issued Shares Held and Nature of Interests

RAEERTROMEREENLS
Corporate Approximate
Personal Family Interests percentage of
Interests Interests (interests of Trusts and issued share
Name of Directors/ (beneficial (interests of a controlled similar Total capital of the
Chief Executives owner) spouse) corporation) interests Interests Company
* B RAERQ
-4 18 A 2% REER (REEEE FrER ERITRA
BESITHRASKSR (BERHEAA) (RBEZER) i) BHOER EEEE zZH8E2H
(Note 2)
(BiFaE2)
Tou Kit Vai 1,100,000 = = = 1,100,000 0.08%
T £ B
Sze Kwok Wing Nigel 650,000 - - - 650,000 0.05%
i S
Notes: Mt
1. Within the meaning of Part XV of the SFO. 1. TEEREBHERBEMEAIEXVE -
2. Based on the information and the total number of issued Shares of the Company on the date 2.  REESR H={THABRARQGEL B

of relevant event per notification to the Company made by the Directors/Chief Executives.

Save as disclosed above, as at 30 September 2025, none of the Directors or chief
executives of the Company, had any interests or short positions in the Shares,
underlying Shares and debentures of the Company or any of its associated
corporations as recorded in the register required to be kept under Section 352 of the
SFO or as otherwise notified to the Company and the Stock Exchange.

At no time during the period under review were the rights to acquire benefits by
means of the acquisition of Shares in the Company granted to any Directors or
their respective spouses or minor children, or were any such rights exercised by
them; or was the Company, its holding company or any of its subsidiaries a party to
any arrangement to enable the Directors to acquire such rights in any other body
corporate.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
tREAREMERN

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTSAND FER R L H#M A TR K KB
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES MEERDZEZERARE

As at 30 September 2025, the following persons (other than a Director or chief 7202599 F30 8 » {RIEARDQ FIRE S K& 5
executive of the Company) had interests or short positions in the Shares or underlying ~ E &5 336 15 EFE 2 B L METC 8% -
Shares of the Company as recorded in the register required to be kept by the Company A TA T (EEX AR A ZSTHA BRI
under Section 336 of the SFO were as follows: AN A R R 17 35 A8 B AR 17 7 4 A A o sl

BT

LONG POSITIONS IN SHARES RGzER
Approximate
percentage of
issued share
Capacity in which Number of capital of the
Name ordinary shares were held ordinary shares Company
RARATE BT
wESER RIS ERZ S5 LZEREME REAZBABEIL
(Note 6)
(M¥5E6)
Toray Beneficial Owner 405,394,000 (L) 29.04%
BERBABA
Pandanus Associates Inc. Interest of a controlled corporation 82,047,000 (L) 5.88%
SN i (Note 3)
(P 7E3)
Pandanus Partners L.P. Interest of a controlled corporation 82,047,000 (L) 5.88%
ZIEAE R (Note 3)
(PR 5E3)
FIL Limited Interest of a controlled corporation 82,047,000 (L) 5.88%
IR AEER (Note 3)
(PfF5E3)
Lam Wing Tak Beneficial Owner 14,566,000 (L)
MeRE BEnfEB A
Interest of Spouse 718,000 (L)
i (B 4 =
Founder of a discretionary trust 69,243,000 (L)
ERETZAIMA
84,527,000 5.85%
(Note 4)
(P 5E4)
Wong Bik Ha Beneficial Owner 718,000 (L)
HEE ExEAA
Interest of Spouse 14,566,000 (L)
i (B 4 =
Founder of a discretionary trust 69,243,000 (L)
THEEFEZEIHA
84,527,000 5.85%
(Note 4)
(B 3E4)
David Michael Webb Interest of a controlled corporation 80,342,000(L) 5.77%
eI (Note 5)
(P 5 5)
Karen Anne Webb Interest of a controlled corporation 80,342,000(L) 5.77%
IR A E RS (Note 5)
(P &ES)
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CORPORATE GOVERNANCE AND OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND UNDERLYING SHARES
(Contd)

LONG POSITIONS IN SHARES (Contd)

3. Pandanus Partners L.P. is a wholly-owned subsidiary of Pandanus Associates Inc., and
Pandanus Partners L.P. holds 40.44% shareholding of FIL Limited. Pandanus Associates
Inc., Pandanus Partners L.P. and FIL Limited are therefore deemed to be interested in the
82,047,000 shares of the Company.

4. Mr. Lam Wing Tak is the spouse of Ms. Wong Bik Ha, vice versa. For the purpose of the SFO,
Mr. Lam Wing Tak is the founder of the family trust.

5. These interests consisted of (i) 46,973,200 shares of the Company held by Preferable
Situation Assets Limited and (i) 33,368,800 shares of the Company held by Member One
Limited. Both companies are jointly and wholly-owned by David Michael Webb and Karen
Anne Webb.

6. Based on the information and the total number of issued Shares of the Company on the date
of relevant event per notification to the Company made by the respective Shareholders.

AUDIT COMMITTEE

The Company has established an audit committee with written terms of reference in
compliance with the CG Code. The members of the audit committee are Mr. Sze Kwok
Wing Nigel, Mr. Ng Ching Wah, Dr. Chan Yue Kwong Michael and Ms. Ling Chi Wo
Teresa (who are Independent Non-executive Directors). Mr. Sze Kwok Wing Nigel, a
Fellow of CPA Australia, is the chairman of the audit committee.

The audit committee is responsible for reviewing, overseeing and supervising the
effectiveness of the Group’s financial reporting process, internal control systems,
risk management and whistleblowing policy. The audit committee has reviewed the
unaudited condensed consolidated results of the Group for the six months ended 30
September 2025 in conjunction with management of the Company.

The interim financial information has been reviewed by the external auditor of the
Company in accordance with Hong Kong Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”issued by the Hong Kong Institute of Certified Public Accountants.

EEREAREMEN

FERRREMALRERAS
ﬁﬁ%&ﬁZ%é&%%
=

B zrr (&)

3. Pandanus Partners L.P. & Pandanus Associates
Inc. M) 2 & M B A & * B Pandanus Partners
LP.#5 B FIL Limited #940.44% R # - B 1t -
Pandanus Associates Inc. » Pandanus Partners
LP. B FIL Limited # % /3 78 28 22 &) 82,047,000
IRAR (5 AR A e 2 o

4. MEBELEEFTERELLEHERER - BHEF
REBEEHIME  MEBEERRIERETLLZ
BIFEA ©

5. Z LR BIE) 46,973,200 8% B Preferable
Situation Assets Limited 58 B A" 2 &) iR 15
R (ii) 33,368,800 % 3 Member One Limited
EWARRB R - 3% MW E A A5 HA David
Michael Webb & Karen Anne Webb £ [F & &
%A -

6. REHBRRAARAELBIZERKR
HESMHARZARACETERMAR -

EREES

ARARERIEZZE S  WRIANAELE
ERTANESEREHRE BREZEE LK
BREEKREE MBELLE BB
RAEBMEZ L (REHRBILIFRTES) °
MEREERRNIMEFMAEERS
8§ BEEERZESXRE

BEZZECAEERY BEREEBEAEEZ
WSEREF - AMEEHE - BRERE K
BEBRKK - BEZEZEGERARAE
BEEENAREEEZE2025F9 A30H LR
Az REEZERGEEFEE ©

h P B ERERAARRIMNERBEREE
BEFEAGRM 2 B EEMERNE 24105
(HERZBUXBMATHHMBERR
B #ETTERED

BERAGBIERERANT | 2025/ 2026 FEARSE

53



54

CORPORATE GOVERNANCE AND OTHER INFORMATION
tREAREMERN

REMUNERATION COMMITTEE

The Company has established a remuneration committee with written terms of
reference in compliance with the CG Code. As at the date of the report, the members
of the remuneration committee are Dr. Chan Yue Kwong Michael, Mr. Ng Ching Wah,
Mr. Sze Kwok Wing Nigel and Ms. Ling Chi Wo Teresa (who are Independent Non-
executive Directors) together with Mr. Masaru Okutomi and Mr. Kenjiro Ashitani
(who are Executive Directors). Dr. Chan Yue Kwong Michael is the chairman of the

remuneration committee.

The remuneration committee is responsible for reviewing and determining the terms
of remuneration packages, bonuses and other compensation payable to the Directors
and senior management of the Group with reference to the nature of their work,
complexity of the responsibilities and performance, and making recommendations
to the Board. No Director is allowed to take part in any discussion about his own
remuneration.

NOMINATION COMMITTEE

The Company has established a nomination committee with written terms of reference
in compliance with the CG Code. As at the date of the report, the members of the
nomination committee are Mr. Ng Ching Wah, Dr. Chan Yue Kwong Michael, Mr. Sze
Kwok Wing Nigel and Ms. Ling Chi Wo Teresa (who are Independent Non-executive
Directors) together with Mr. Masaru Okutomi and Mr. Tou Kit Vai (who are Executive
Directors). Mr. Ng Ching Wah is the chairman of the nomination committee.

The nomination committee is responsible for developing and formulating
relevant procedures for the nomination and appointment of Directors, making
recommendations to the Board on appointment of Directors with due regard to
diversity of the Board and management of the Board succession and assessing the
independence of Independent Non-executive Directors.

APPRECIATION

The Board would like to take this opportunity to extend its sincere gratitude to all
Shareholders, business partners, customers, suppliers, bankers, the management
and employees for their support and contribution to the Group and its business
throughout the period.

On behalf of the Board

Masaru OKUTOMI
Chairman & CEO

Hong Kong, 28 November 2025
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In this interim report (other than the Interim Financial Information), unless the context

otherwise requires, the following expressions shall have the following meanings:

“Articles”

“Board”

"CG Code” or "Corporate
Governance Code”

“China” or "PRC"
“China Nansha Plant” or

“Panyu Plant” or
“Panyu Factory”

“Company”

“Director(s)”

“Group”

"HKD" or “$" or "HKS$"

"HKSAR" or “Hong Kong”

“INED(s)"

“Listing Rules” or “Main Board
Listing Rules”

“LKR" or “RS"

“Model Code”

The Articles of Association of the Company, as
amended from time to time

The board of Directors of the Company

The Corporate Governance Code, stated in the
Appendix C1 to the Main Board Listing Rules

The People's Republic of China
The factory run by Pacific (Panyu) Textiles Limited

located in Nansha District of Guangzhou City, the
PRC

Pacific Textiles Holdings Limited, an exempted
company incorporated in Cayman Islands with
limited liability, the Shares of which are listed on
the Stock Exchange

The director(s) of the Company

The Company and its subsidiaries

Hong Kong Dollar

Hong Kong Special Administrative Region of the
People’s Republic of China

The Independent Non-executive Director(s) of the
Company

The Rules Governing the Listing of Securities on the
Stock Exchange, as amended from time to time

Sri Lankan Rupee
Model Code for Securities Transactions by Directors

of Listed Issuers, Appendix C3 to the Main Board
Listing Rules
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GLOSSARY
SHA%

"RMB" or "CNY”

"SFO"

“Shareholder(s)”

“Shares”
"Stock Exchange”

“Teejay Lanka PLC" or “Teejay”

“Toray”

"USD” or "USS$”
X
“Vietnam Hai Phong Plant

(formerly known as Vietnam
Hai Duong Plant)”

“Vietnam Ninh Binh Plant
(formerly known as Vietnam
Nam Dinh Plant)”

"ND"

Renminbi/Chinese Yuan

Securities and Futures Ordinance (Chapter 571 of
the laws of Hong Kong)

The Company’s Shareholder(s)

Shares of the Company, with a nominal value of
HK$0.001 each

The Stock Exchange of Hong Kong Limited

Teejay Lanka PLC (formerly known as Textured
Jersey Lanka PLC and Textured Jersey Lanka
(Private) Limited), a limited liability company
incorporated under the laws of Sri Lanka and
whose shares are listed on the Colombo Stock
Exchange of Sri Lanka

Toray Industries, Inc., a company incorporated
under the laws of Japan and whose shares are
listed on the Tokyo Stock Exchange in Japan, a
substantial Shareholder of the Company

United States Dollar
United States or United States of America
The factory run by Pacific Crystal Textiles Limited

located in Lai Khe Commune of Hai Phong City,
Vietnam

The factory run by TOP Textiles Limited located
in Rang Dong Commune of Ninh Binh Province,
Vietnam

Vietnamese Dong
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PACIFIC TEXTILES HOLDINGS LIMITED
EXHHERERLAT

(Incorporated in the Cayman Islands with limited liability)
(REEREEMBLZ2ERARE)
(Stock Code R 3% : 01382)

®
MIX
Paper | Supporting

responsible forestry
Ew%c(ﬁf:g FSC® C176382

* For identification purposes only {53!
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