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052

1,450,399 1,155,488
30,751 33,088

17,056 0.04

(88)

(

)

(96)

18311



1100
1310

1140
1150
1190
1210
1298

1421
1440
1450
1480

1521
1531
1681

15X9
1670

1760
1781

1830
1860

(

)

(

)

(

(

)

)

)

97.331 96.3.31
% %
3,305,298 26 2,706,427 22
14,536 - - -
1,937,932 15 1,957,264 16
2,222,089 18 2,514,657 20
12,786 - 15,753 -
1,858,549 15 2,710,340 22
113,943 1 31,161 -
9,465,133 75 9,935,602 80
1,450,399 12 1,155,488 9
17,787 - 27,790 -
240,480 2 - -
9,996 - 3,274 -
1,718,662 14 1,186,552 9
877,265 7 939,830 8
543,726 4 565,953 4
147,033 1 160,259 1
1,568,024 12 1,666,042 13
436,049 3 503,473 4
14,194 - 11,803 -
1,146,169 9 1,174,372 9
134,883 1 134,883 1
48,544 - 76,557 1
183,427 1 211,440 2
83,249 1 68,258 -
14,527 - 863 -
97,776 1 69,121 -
12,611,167 100 12,577,087 100

(

2140
2150
2170
2171
2180

2271
2280

2810
2881

3110
3140

3270

3310
3351

3420
3451

97.331 96.3.31
% %
2,781,114 22 3,376,270 27
138,933 1 175,649 1
446,587 4 461,957 4
249,975 2 115,334 1
4,257 - 10,149 -
392,126 1,083,979 9
494,685 3 558,079 4
4,507,677 35 5,781,417 46
82,219 - 72,208 1
7,611 - 8,444 -
89,830 - 80,652 1
4,597,507 35 5,862,069 47
4,116,036 33 3,592,661 28
52,500 - - -
4,168,536 33 3,592,661 28
1,522,981 12 1,070,418 9
282,168 2 177,328 1
1,991,883 17 1,798,530 14
2,274,051 19 1,975,858 15
84,510 1 76,081 1
(36,418) - - -
8,013,660 65 6,715,018 53
12,611,167 100 12,577,087 100




4100
4190

5111

5920

6100
6200
6300

7110
7160
7310
7320

7510
7520
7560
7570
7650
7880

7990

8110
9600

9750

(

X

)

)

(

)

97

96

$ 4,974,962 101 4,635,134 101
51,511 1 31,176 1
4,923,451 100 4,603,958 100
4,017,109 82 3,693,124 80
906,342 18 910,834 20

107 - (78) _ -
906,449 18 910,756 20
176,339 4 133,008 3
57,542 1 68,854 2
340,710 7 325,698 7
574,591 12 527,560 12
331,858 6 383,196 8

23,241 - 12,072 -
- - 31,584 1

27,865 1 - -

- - 16,731 -
51,106 1 60,387 1

26,379 1 13,214 -
30,751 1 33,088 1

172,237 3 - -
4,444 - 50,324 1

4,257 - - -

1,098 - 20,695 -
239,166 5 117,321 2
143,798 2 326,262 7
22,142 - 64,364 1
$ 121,656 2 261,898 6
$ 0.35 0.29 0.91 0.73
0.86 0.69
$ 0.34 0.28 0.83 0.66
0.78 0.62

)



97 9%

$ 121,656 261,898
70,009 71,046
19,206 3,998
4,444 50,324
30,751 33,088
(10,279) (20,201)
(625) (707)
(107) 78
2,645 7,045
119,133 (28,679)
139,317 (797,636)
(13,460) 944
(11,197) 14,541
889,076 476,415
(370,355) 474,158
510 4,065
9,087 1,027
7,858 (4,045)
(123,947) 34,604
883,722 581,963

12,000 -

6,500 -
(25,260) (44,578)

(231,921) -

280 -
(5,599) (34,456)
(244,000) (79,034)
- (627,473)
52,500 38,289
52,500 (589,184)
19,214 502
711,436 (85,753)
2,593,862 2,792,180
$ 3,305,298 2,706,427
$ 23,734 10,488
$ 1,474 1,187
$ 392,126 1,083,979




(

(

)

)

(OEM/ODM)

2,042
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(
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)

)

)

)
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(92) 070 071 072

11



(96) 052

(96) 052

17,056 0.04
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(

(

(

)

)

)

97.3.31 96.3.31
2,639 1,503
326,354 222,045
2,722,159 2,107,879
254,146 375,000
3,305,298 2,706,427
97.3.31 96.3.31

240,480 -
TGC, Inc. - 3,274

9,996 -
9,996 3,274
TGC, Inc.

16,985 1.83%
9,996
3.64%
TGC, Inc.
TGC, Inc. 16,985
1.
97.3.31
( )

EUR 3,000 97.04 $ 357
USD 94,000 97.04~97.05 14,179
$__ 1453

13



(

(

)

)

97.3.31
( )
USD 20,000 97.03 % 142
USD 10,000 97.03-97.04 $ 2,576
USD 20,000 97.04~97.05 1,539
$ 4,257
96.3.31
( )

USD 60,000 96.04 (120)
USD 60,000 9%6.04 $ (782)
USD 60,000 96.04 4,466
USD 29,000 96.04 501
$ 4,065

97.3.31 96.3.31
- 6,084

()

97.3.31 96.3.31
1,970,339 1,972,551
(32,407) (15,287)
1,037,932 1,957,264

97.3.31 96.3.31
246,021 322,143
575,044 741,060
1,236,101 1,852,534
2,057,166 2,915,737
(198,617) (205,397)
1,858,549 2,710,340

14




97.3.31 96.3.31

AlphaHoldings Inc. $1,371,987 100 1,075,284 100
Alpha Solutions Co., Ltd. 21,074 100 10,373 100
Des Voeux Ltd. 22,441 100 22,023 100
- - 44,504 100
Alpha Global Capital Corporation Limited 1,354 100 1,499 100
Darson Trading Limited 2,643 100 1,805 100

901 100 - -

29,999 79.97 - -

$ 1,450,399 1,155,488

Alpha Holdings Inc. (Alpha Holdings) 100%
AlphaHoldings 1,545,311
5,543 Alpha
Solutions Co., Ltd. (Alpha Solutions)
Alpha Solutions 5,543

Des Voeux Ltd. (Des Voeux)
OEM Des Voeux Alpha Networks Inc.
DesVoeux 15,170

111,000 100%
Alpha Global
Capital Corporation Limited (Alpha Global)
AlphaGloba 1,627
1,118 Darson Trading
Limited (Darson) 100%
Darson 1,118
(
) 1,000 100%

1,000

15



(

(

(

)

)

)

30,751

) 30,020

33,088

30,020

100

79.97%
97 %
) $ 107,063 107,063
51,516 23,503
7,003 7,003
58,519 30,506
$ 48,544 76,557
97.3.31 96.3.31
$ 3718700 5,258,280
12,000 0%
O O
37 (
28.97 )
$ 1,200,000
(32,640)
(5,639)
(1,048,081)
$ 113,640

16




(

)

2.6%

25,653

107,776

0 6,084
777,100
526,154
97.3.31 96.3.31
$ 1,200,000 1,200,000
(30,774) (116,021)
(777,100) -
(392,126) (1,083,979)
$ - -
97 9%
$ 315,404 294,903
$ 11,160 11,610
$ 12,867 12,477
$ 82,219 72,208
6,600,000
117,000 224,776

17



93

93

96

96

96

92.09.04 93.01.01 29,720 15.00 15.00 10.00
2~4
92.09.04 93.01.30 80 15.00 15.00 10.00
2~4
96.09.04 96.10.05 15,000 38.50 38.50 -
2~4
96.10.30 96.11.09 7,500 32.30 32.30 -
2~4
96.10.30 96.12.06 7,500 30.75 30.75 -
2~4
12.4 10
3,829 38,289
5,250 52,500
Black-Scholes
0.6~10.3
15%

37.16%~45.24%
1.98%~2%
5~6

18



97 96

40375 $ 28.6 18,411 10.0
(5,250) 10.0 (3,829) 10.00
35,125 31.20 14,582 10.0
35,125 14,582
() $ 06-103 06
26.45
4.16

97 96
$ 121,656 261,898
$ 102,060 261,613
() $ 0.29 0.73
() $ 0.25 0.73
() $ 0.28 0.66
() $ 0.24 0.65

6,600,000  ( 500,000 ) 5,000,000 (

300,000 ) 4,116,036 3,592,661
97.3.31 96.3.31

$ 1,482,932 956,778
( ) 40,049 113,640
$ 1,522,981 1,070,418

19



15% 2%
2,372
23,288 186,301

958,413 ( 833,403

20

(301
125,010

)

17,789

129,376
186,000



21

97 9
$ 33,339 49,823
(11,197) 14,541
$ 22,142 64,364

97 9
$ 35,950 81,566
- 13,040
(72,570) (34,242)
57,300 4,000

1,462 -
$ 22,142 64,364
( )
97.3.31 96.3.31

$ 17,600 38,129
1,500 1,500
49,654 51,350
34,588 (7,170)
39,254 76,112
17,431 51
160,027 159,972
(131,700) (143,000)
$ 28,327 16,972




97.3.31 96.3.31
$ 181,952 48,774
20,555 18,052
64,175 59,144
2,531 2,625
(10,116) (3,372)
(28,170) (25,360)
230,927 99,863
(216,400) (99,000)
$ 14,527 863
$ 429,238 295,737
$ 38,286 35,902
$ 348,100 242,000
33,428
28,000
98,889 0o
39,235 o
$ 199,552
13,129
4,032 38,182

22



97.3.31 96.3.31
$ 1,991,883 1,798,530
$ 239,202 145,967

96 95
) )
23.2% 19.34%
97 96

$ 143,798 121,656 326,262 261,898
416,395 416,395 358,521 358,521
$ 0.35 0.29 0.91 0.73
$ 143,798 121,656 326,262 261,898
2,645 1,984 7,045 5,284
$ 146,443 123,640 333,307 267,182
416,395 416,395 358,521 358,521
18,889 18,889 43,677 43,677
435,284 435,284 402,198 402,198
$ 0.34 0.28 0.83 0.66

23



()
10,279 15,489
(1) /
@ O
97.3.31 96.3.31
$ 240,480 240,480 - -
9,996 2(3) 3274 2(3)
(
) 392,126 392,126 1,083,979 1,083,979
©)
A.
B.
()

24



(1)

(2)

)

97.3.31 96.3.31
$ 3,305,298 - 2,706,427 -
- 4,160,021 - 4,471,921
- 14,536 - -
- 12,786 - 15,753
15,500 2,287 15,500 12,290
240,480 - - -
- 2,920,047 - 3,551,919
- 4,257 - 10,149
- 392,126 - 1,083,979

25



(

)

67%
©)
( ) (
)

Alpha Solutions Co., Ltd. (Alpha Solutions) 100%

( ) 100%
AlphaHoldings Inc. (Alpha Holdings) 100%
Alphalnvestment Pte, Ltd.(Alphalnvestment) AlphaHoldings 100%
Des Voeux Ltd. 100%
D-Link AsiaInvestment Pte. Ltd. (D-Link Asia) AlphaHoldings ~ 100%

( ) ( ) AlphaHoldings  100%

( ) Alpha Investment 100%
Alpha Networks Inc. (AlphaU.S.A.) Des Voeux Ltd. 100%

( ) D-Link Asia 100%
D-Link Systems. Inc. (D-Link Systems) 97.76%

( ) 41.83%

( )

D-Link International Pte. Ltd. (D-Link
International)

26



(

)

D-Link International

D-Link Systems

D-Link International

Alpha Solutions
D-Link Systems

14,888

Alpha Solutions

97 96
$ 1,930,348 39 1,582,040 34
53,733 1 17,010 -
295 - 492,239 11
38,699 1 17,358 1
1,969 - 7,706 -
$ 2,025,044 41 2,116,353 46
97.3.31 96.3.31
$ 2022471 49 1,714,006 38
102,801 3 89,999 2
17,858 - 191,115 4
- - 495,836 11
70,124 2 14,300 1
807 - 7,564 -
$ 2214061 54 2,512,820 56
0
30~75
45~120
240
() 107 (78)

27



Alpha Solutions
AlphaU.SA.

D-Link International

97 96
$ 59,356 2 50,858 1
1,663 - 2,451 -
$ 61,019 2 53,309 1
30~90
97.3.31 96.3.31
$ 59,366 2 51,748 1
872 - 1,073 -
$ 60,238 2 52,821 1
97 96
$ 5,224 5,306 - -
32,049 7,988 25,158 9,278
$ 37,273 13,294 25,158 9,278
97 96
$ 6,574 8,653 4,367 6,151
338 11,913 497 10,685
2,012 2,073 3,647 7,135
$ 8,924 22,639 8,511 23,971

28



169,716 133,330
47,958 8,353
1
97 96
$ 2,528 - 16,751 5,919
- - - 48,994
1,299 650 420 441
$ 3,827 650 17171 55,354
@)
97 96
$ 4,984 4,865 ; ]
1,325 1,260 - -
$ 6,309 6,125 - -
7,611 8,444
30,405
(1000 ) 3308 ( 1000 )
97 96
Alpha Solutions $ - - 27,880 27,880

30,405 5,209

29



(

(

(

()
8.
()
97.3.31 96.3.31
$ (22,130) (19,495)
(3,696) (2,187)
$ (25,826) (21,682)
$ 1,903 1,837
9.
( ) 289
1,332
3,991 1,398
4,190
97.3.31 96.3.31
( $ 15,500 15,500
)
)
97
92.11.03~ 1,921
111.12.31 8
) Fine Point  Wind River
2,937 8,230
)
2,591 8,547

30



(

)

97 96
() 130,168 | 246,601 376,769 134,301 192,140 | 326,441
9,955 14,191 24,146 7,007 14,229 21,236
8,078 15,949 24,027 5,874 18,213 24,087
7,154 10,652 17,806 5,742 8,593 14,335
13,399 38,121 51,520 14,983 40,399 55,382
- 18,489 18,489 35 15,629 15,664
( )
( 4,800 240,480 240,480
)
/Alpha Holdings 38,277 1,371,987 100.00
/Alpha Solutions 1 21,074| 100.00
Des Voeux 450 22,441 100.00
/Alpha Global 50 1,354 100.00
Darson 200 2,643 100.00
100 901 100.00
2,399 29,999 79.97
TGC, Inc. 500 1.83
1,176 9,996 3.64

31




4,
1,000 57,300| 3,800 183180 - - - 4,800| 240,480
5.
7.
()
()
()
()
D-Link 1930348 39 % - 30~90 20224711 49 %
| nternational
) (169,716) (5) %| 30 - 30~45 - - %
47,958
()
102,801 0.98 - - -
D-Link 2,022,471 331 - - -
International
1.
Alpha Japan 5543 5543 1 (100.00% 21,074 1,497 1,497
Solutions
DesVoeux  |(Cayman 15,170 15,170 450 | 100.00% 22,441 389 389
Idands
DesVoeux |Alpha Fountain 13,450 13,450 400 | 100.00% 20,699 572 2
Networks Inc. [Valey CA
USA

32




Alpha Cayman 1545311 1545311 38,277 [100.00%| 1,371,987 (32,609) (32,609)
Holdings Idands
Alpha D-Link Asia [Singapore 1,192,484 | 1,192,484 62,141 | 100.00%| 1,022,205 12,537 2
Holdings 3 3
Alpha R 9,828 1 -% - (339) 2 5
Holdings (USD300
)
Alpha 420,426 420,426 1 100.00% 288,853 (23,636) 2
Holdings (USD13,000|(USD13,000]
) )
Alpha Alpha Cayman 81972 | 81,972 2,540 | 100.00% 55,897 (21,095) 2
Holdings Investment  (Idands (USD2,540 | (USD2,540
Pte, Ltd. ) )
D-Link Asia 1. 657,967 | 654,910 1 100.00% 563,052 19,912 2
(HKD (HKD
154,116 153,329
2. ) 4 ) 4
Alpha 80,673 80,673 1 100.00% 54,956 (20,913) 2
Investment (USD2,500 | (USD2,500
Pte,Ltd. ) )
(Alpha
Investment)
Darson 1,118 1,118 200 {100.00% 2,643 156 156
(HKD264 | (HKD264
) )
AlphaGloba |Cayman 1,627 1,627 50 | 100.00% 1,354 (150), (150),
Islands (Usbs0 | (USDs0
) )
30,020 30,020 2,399 | 79.97% 29,999 45 36
1,000 1,000 100 | 100.00% 901 (70 (70)
1
2
3 D-Link Asia 218,631
4 HKD69,387
5 4,392 Alpha Holdings
1 173,200 173,200 | 6.57 % - - - 225221 | 225221

33

40%




10.

/Alpha Holdings D-Link Asia 62,141 1,022,205 100.00
/Alpha Holdings 1 288,853 100.00
AIpha HoIdings Alphalnvegment 2,540 55,897 100.00
D-Link Asia 1 563,052 100.00
Des Voeux /Alpha Networks Inc. 400 20,699 100.00
IAlpha Investment 1 54,956 100.00
1
2
96.10.15] 196,667 68,812
(RMB44,281 ((RMB15,498
) )
()
)
() ()
(
169,716 | 100 % 1 %
1 ()
2 47,958




(

)

1.
(2
1 638,840 654,910| 3,057 657,967 100 % 19912 563052
2.
( 9,828 9,828 9828 100% (339)
()
( 420,426 420,426 420426| 100 % (23636) 283853
80,673 80,673 80673| 100 % (20913 54956
2.
865,839 3 1,841,844 2,904,098
1
2
3 HKD 69,387 (
303,055
4 4,392 Alpha Holdings

35
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